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Better Than 
Written 


Bri 
the 


The course taken by boih Great 
tain and the United 
failure of the Geneva conference 
Pledges naval disarmament, is better and more 
promising for future peace than any 
written agreements that might been reached could 
have been. On Feb. 23rd, the United States Congress 
the plain answer to big navy boosters and to those who 
have been talking of a future war between the two great 
English-speaking powers by cutting the estimates involved 
in the naval programme of President Coolidge and his 
Secretary of the Navy, Mr. Wilbur, from $750,000,000 to 
$214,000,000, and lopping off whole sections in the varied 
schedule of alleged naval needs. This is in line 
the course taken by Rt. Hon. Mr. Bridgeman, First 
of the Admiralty in the 
act after the Geneva fiasco 
programme. Apparently 
important 
that neither Great 


States since 


on 


have 


gave 


with 
Lord 

whose first 
Britain's naval 
had 
participants 


Jaldwin cabinet, 
was to curtail 
the Geneva 
They convinced the 
Britain nor the United States had any 
serious thought of the 
that since save Japan 


aspirations to hold a place as a 


discussions one 


consequence. 
war between two countries, am 
to-day an) 


that 


no other country has 


naval power condi 


tion means security. 

How serious President Coolidge really was in san 
tioning a naval expenditure of three quarters of a billion 
dollars in the 
matter of doubt It 


position was but lip loyalty to 


face of his known devotion to economy is i 
than that his 
United States steel in 


seems more possible 
the 
terests, which since 1920 have controlled Republican nomin 
ations for the Presidency, and propose to do so this year it 
they can steer Mr up a blind alley. The 
interests certainly picked a wonderful figurehead in Hard- 
ing, and their any 
one that he is other than a highly respectable person de- 
void of imagination. Quite obviously they have lost thei 
grip on Congress. The action of the latter body 
welcome 


Hoovei steel 


support of Coolidge has not convinced 


is doubly 
snub to fire-eating admirals, who have been 
preaching the doctrine that war promotes trade. The talk 
ative Admiral Plunkett is but a third rate imitation of 
almost German chauvinist, Admiral Von 
“Der Tag” had 


has advanced so far in 


as a 


the 
Tirpitz, 


forgotten 


favorite festival such a 
The 


professional navalists and militarists shout 


whose 
disastrous ending world 
thinking that 
ing that the 


discredited 


sane 


world must prepare for war are hopelessly 


the students of Glasgow University 


Viscount 


In a speech before 


early in February Cecil, one of Great Britain’s 


plenipotentiaries at Geneva, told his hearers that war with 


the United States was a theoretical impossibility. If Great 


Britain accepted it as a possibility, she would be ob 


liged to abandon present policies of defence and aim at 
fortifying Canada. "We ave riglit,” 


regard the possibility of war with Ame 


he continued, "to dis 
think 


is so unlikely to ha] 


ica, becavse I 
it is one of those contingencies tnat 
pen that it would be foolish fo: 
any such event" 
tain could not really with 
without the assent of America. 


us to base our policy on 


Bri 


question 


He was also emphatic that Great 
the 
It must be satisfactory to 
that great and sincere pacifist to find the 
striven for being brought into effect by statesmen and par- 
liamentary 


deal armaments 


ideals he has 


bodies without the need of written agreements 
Dr 


Perusal of British editorial 
shows that the arrangement recently 
struck between Hon. Mr. Amery and 
Hon. W. L. M. King for a British en- 
voy resident in Ottawa has been very 


opinion 


Britain's 
Envoy to 
Ottawa 


well Acquiescence is based on a 
Can- 


appre- 


received, across the sea. 
which would 
Attention 
hensions that a group of 
parts of the British Empire treading on each others heels 
the 
Do- 


reason not first have occurred to 


adians was recently drawn to obvious 


plenipotentiaries from various 
complicate and embarrass 
Britain the 
British to Canada 
responsible 

this danger. 


in foreign capitals would 


foreign relations of Great and various 


minions. The 

ported by most British 

possible safeguard against 
The London “Times” 


idea of a envoy is sup 


hewspapers as a 
with which Mr. Amery was him 
self long connected that the most essential service 
such an envoy render is that of a channel 
the Canadian government and British foreign policy. It 
holds that a broad grasp of international relations, and 
especially of the situation in Europe will matter 
than any special knowledge of the Dominions, and 
training of whoever may be appointed should have 
obtained ia the diplomatic service rather than the Colon 
Office. "Moreover," it adds, "the appointment of a man 
who has been in close touch with the work of the Foreign 
Secretary should help to straighten out the tangled line oi 
division which still separates the work of the Foreign Office 
and that of the Colonial and Dominion Offices in London 
The responsibilities of these departments overlap at ever) 
point, yet each is clearly too often ignorant of what 
other is doing, and there has always been too much tend- 
ency to leave the Dominions out of count altogether in the 
discussion of foreign policy. Nothing is better calculated 
to bring them consistently into the picture of international 
politics than the establishment in Ottawa of a first 
representative of the British Government with a broad out 
look on the affairs of the world.” 

The Edinburgh “Scotsman” takes the same view 
variety in the methods 
policy 


says 


can between 


more 
the 
been 


rate 


and 


“....There is room for ad 
ensure that 
homogeneous. Canada 
cation that is comparable with, though distinct from, the 


States 


says: 
should be 


communi- 


opted to Imperial foreign 


has chosen a means of 
normal method of intercourse between independent 
The British Envoy in Canada may be almost an ambassa- 
dor. At all events he will have an interpretative and dip 
lomatic function, and will help to adjust di 


vergencies of view between the British Dominion Govern 


presumably 


ments." 

These views may not suit the “gosh-darn” 
rather intoxicated with the idea of 
senses something Satanic in the 
this country 


type of Can 
the 


phrase, 


adian who is 
“status”, who 
“Downing street” 


on an era of “shirt sleeves diplomacy”, but they are soundly 


and wishes to see embark 


sensible. 
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LE 


INDIAN VILLAGE IN NORTHERN BRITISH COLUMBIA 


One of the paintings of Jan Van Empel, an artist of Dutch birth, who has spent some time in Alaska and British 
Columbia, where he has made a remarkable series of pictures now attracting widespread attention. 


MacCallum 
Nova Scotia 


death of Hon. 
the Province of 


In the 
Grant, 


Famous 4 
. > 
Nova Scotian Shas lost one of its most distinguished 


a fine type of citizen as he was 
a fine type of man. Born in Hants 
Scotia, eighty-three years ago, he lived all 


Passing sons 
County, Nova 
his life in his native Province, to which he devoted two 
suecessive terms of service in the office of Lieutenant-Gov- 
ernor. Prior to his appointment to that post in 1916, 
though active in business life, and deeply interested in all 
movements calculated to promote the social and economie 
well-being of the Province, he had taken no prominent 
part in publie affairs. Though a life-long Conservative, he 
never contested a constituency in the interests of his party 
Hence he was appointed Lieutenant-Governor rather for the 
reason that, in his whole career, he had typified a sing- 
ularly high standard of citizenship than as a reward foi 
rendered to the political party to 
which he But Lieutenant-Gov 
ernor attained a wider and more deserved popularity in 
his Province than fell to his lot, and few have discharged 
the duties of that office with equal zeal and devotion to 
He proved himself a born leader in 


any services he had 


adhered. rarely has any 


the publie interests. 
all the war-time and post-war activities that synchronized 
with his first term of office. 

Indeed, it was due to the general recognition of the 
admirable manner in which he performed the manifold 
duties that those strenuous years imposed on him that 
Liberals joined with Conservatives in urging an extension 
of his time of office in 1921. In a Province where people 
take their politics as seriously as they do in Nova Scotia, 
this constituted a very notable tribute to his private and 
public worth. Ht was a man of wide reading and rare 
culture, and to a native and natural sagacity of a high 
order he added a kindliness of heart that endeared him 
to all. In his native Province he will long be remembered 
as one who served his day and generation faithfully and 
well. 

oe 
The Montreal bill has lately been un 
der discussion before the Private Bills 
Committee of the Quebec Legislature, 
and, as a result of such discussions, it 
emerged from the committee stage 
greatly improved in many important respects, The modest 
proposal that the term of office for which the 
of Montreal elected should be increased from 
four years was summarily rejected. The ingenious 
i of some of the wards 


Montreal’s 
Municipal | 
Proposals 


aldermen 
are two to 
idea 


of something like a “gerrymander” 


into which the city is divided, just a few weeks before the 


civic elections are in the tapis, was also nipped in the bud 
all, at the 


proposal for a 


the suggestion of Premier Taschereau, 


new 


was withdrawn This 
curious provisions which are singularly symptomatic of the 


Best of 
referendum for necessary public works 
some 


proposal contained very 


last 


Montreal aldermanic mind 
It will be remembered that the city of Montreal recent 
asking 


ly submitted to the property-owners a referendum 


approval for the raising of a loan for various city improve- 
ments. 'The approval asked for was refused, the refusal 


being probably due. as we suggested at the time, to ^ not 


unjustifiable feeling, the the 
that the objects on which the large sums asked for were 


on part of property-owners, 


to be expended were not defined with a sufficient explici 
ness as to safeguard such expenditures adequately, and that 
the incoming, and not the 
entrusted with expenditures so huge. 
aldermen 


should be 
Mont 


way of ove 


outgoing, aldermen 


However, the 


real Saw, Or thought they saw, a 
coming the refusal of the uncompliant property-owners to 
the 
Montreal bill, which has just been before the Private Bills 
Committee, a clause providing that, on the holding of a 
referendum money 
shall deemed to 
Premier 
any 


but 


vote money asked. Accordingly they inserted in the 


on a do 


the 


by-law, those who not vote 


be have voted in favor of by-law 


has reason to beat 


the 


Taschereau, 
the 


we Imagine, no 
Montreal 


the dice" 


grudge against 
patent attempt 
for him. “I 
the system asked for by the city of 


majority on council 


as this at "loading 


such a 


was too much cannot approve," he said, “ot 


Montreal, namely 
those who do not vote shall be considered I 
in favor of a money by-law. If we give 
and in that 


those who do not 


of the Province, 


that 


Way consecrate 


vote are in favor of 


Seeing that, of those entitled to vote on the? 
endum, some two-thirds did not 
that 
in inserting a 
bill Its 


goes to show 


ao so, it Is quite appar 


their 
the 


the aldermen opened mouths sufficiently wide 


clause to effect indicated above in the 


insertion was a glaring piece of effrontery and 


lengths the coterie that for too long 
has “ruled the roost” at the city hall will go in 

all 
kind or 


instituted 


to what 


to get its own way at These a! 


costs 
world-contests, of another 


If ever 
In question 


one are 


one 1s for unmitigat 


should easily out-class all comers 


quarters 


Jewish Rights 
In Public 
Schools 


for long been the subject of dispute 

For example, the per 
sons professing the Jewish faith are eligible for appoint 
ment either to the Board of 
sioners in Montreal or to a Protestant 
By a Provincial statute of 1903 it 
the 


regarded 


* е 
Тһе 
rendered е 


the Privy Council 
February, clears u 
the 


of Jews, with regard to Protestant and 


judgment of 
rly in 


certain points relating to ghts 


other schools in Montreal, which have 


there is question of whether 


Protestant School Commis 


Board of Examiners 
that 


was provided per 


sons professing faith in should, for school 
be 
ject to the same rights and privileges 
had held 


to Jews the 


question 


and should be sub 
On 
that 


right to 


purposes, as Protestants 


this point the 
this 
һе 
Board of School Commissioners in 
Board of 


the Privy Council has laid down 


Supreme Court of Canada statute did 


not purport to extend represented 
Mont 
Now 


contrary of 


on the Protestant 


real or on other Examiners 


the 


any Protestant 
however, 
this, holding that the language of the statute ref 
sufficiently afford 
pointment of the 
Boards 
the same time, it 
the 


persons 


red s 


comprehensive to sanction for e ap 


persons professing Jewish faith to the 


of School Commissioners and 


be 
mentioned 


Protestant 
At 
Privy Council that 


Exam 


iners appears ti the view of the 


statute was itself ultra 


vires in enabling professing the Jewish faith to 


be appointed as aforesaid and it states that its ruling that 


such persons are eligible for such appointment is based 


“on the construction of the statute.” 


One very interesting point was cleared up by the Privy 


GENERAL SECTION 


FINANCIAL SECTION 
13 to 28 


WOMEN’S SECTION 
29 to 36 


The 


Protestant” 


the contention 
put 


Provincial 


Council in course of its judgment 


had been the used 


in the 


forward that word 


statute construed meaning 


Jews 


must be as 
merely 
The Privy Council 
tolerable”. It 
strange 
some 


“non-Catholic” and as accordingly including 


says such a contention is “quite іп 


adds, in language that strikes one as rather 


“The Protestant community, although divided for 


purposes different itself a 


denomination.” 


int¢ denominations, is 


A 


of 


has 


recent weeks the question 


Is Lloyd г 
George Really neen to 
A Journalist? in 


Mr 


Journalists, a 


and what 


the 


is a journalist 
Britain 
election of 
National 
in Great 


fore in Great 


connection with the 
the 


body 


Lloyd George to 
Institute of 
Britain, 


very powerful 


which has one 'anad: British Col 


Мг. 140) 


analogy in € 


umbia organization of similar name George 


was elected by the parliamentary Institute 


to membership in their section; 


bers in other sections were not so sur 
Minister’s eligibility 
bell 


four years 


Howe er, it 
expelled with 
Foi 


articles 


book and 
Lloyd 


попа 


candle 
Georg 

on intern: politics 
manifold 
of the 1 


the 


activities ind hi 


ejected cont: 
nas 


privilege of 


evening 


newspaper 


counting the numbe 


to reproaching th« 
lias 


also appeared 


parts 


feel that 


n various 
rig to 
challenge his cla 
bank account, foi 
writing for the 
upwards of 


think that Mr 


himself to be : 


press si! he tool 


averaged per anti 


these frrures we Llovd Georg 
justified in 


Of 


journalists 


assuniingz lOurn:i 


has always beer 
that 


the press usually go to men whose 


course it 


tain the highest 


some other line of act 


few more highly remune 


excelsior Babe” Rutt 
have little 


the highest price eve 


to do witt 


tributor was to He 


con 
mon" of a highly piou 
lewspapers, and 


As 


expending his « 


rtation 
in race 


piquancy 


Toronto 
nternat 
near W 


apprenticeship as 


ional 
oodstock 
his 


and literary 


is cited merely 

nalism largely go 

flelds, which can 
The c Mr 


His early rewards were 


fame 


ase of Lloyd George 
based on 
war statesman were 


affair But 
worker for the week-end 


and 


supposed 
supposed 
cont 


inuous 
years 


he has since “made good” 


press, and 


of continuous application certain) 


sion of even so august ài bod 


of Journalists 


Galsworthy 
Should V isit 
Canada 


reets or count 


something in this 


st oflendaetr adults 


respect are 


1 
> all schoo 


the past few year 
Where 


summertime 


school boys used tı 


be seen feeding and coaxing 


} 


on all the і ets of cit 


to come and play 
Toronto 


Mı 


liged by 


Galsworthy would 


law to conform to a 


standa 


aestheticism, and a prayer offered 1 every Sunday 


Lord.’ 


improvenient 


ip 


us taste in our time, O Canada 


but the 


hi no laws on the 


subject Of taste house-building 


is one of the most remarkable factors newer sections 


of the resid 
West 


of our Eastern cities and ireas of the 


newly created 


He 


towns in € 


would like 


hotels be 
rapid 
ikes a foot note em 
would like to see Art pass 
opinien 


but the movement i 


Galsworthy m 


lich he says he 


examination in sobriety first Force of public 


to be accompl something of that sort here 


He 


between 


ishing 


would like to see not merely spasmodic meetings 


employers and employed with a view to better 


e-operníion in industry, but a meeting that 


for 


relationships 


never was 


dissolved There is tots of room development on 


these lines yet but such industrial are an 


accepted principle with some of our greater 


the 


corporations 


Such co-operation has been opposed in past by certain 


labor leaders, as calculated to cut the ground from under 
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Charles E. E. Ussher; A Great 


Railroader 
BY JAMES ROWEL 


O* THE old guard, who started with the 

Pacific Railway in the beginning and helped to build 
it up to its present proportions, few are left. One of the 
latest to fall was Mr. C. E. E. Ussher, General Passenger 





Canadian 


Traffic Manager, whose name for many years, now, has 
appeared on all rail and steamship tickets issued by the 
system. Mr. Ussher, who was in his 71st year, dropped 
dead on February 23 in his residence at Montreal, while 
In this tragically sudden 
death he nearly had fulfilled to him the wish he had often 
expressed to his near friends in the saying "I have been 


preparing to set out for business. 


raised a passenger man, I have remained a passenger man, 
and I pray God I may die at my desk 


a passenger man”. 

That saying was characteristic of the man and yet 
it might be misunderstood. It was characteristic of him 
because in his eyes the railway passenger service was the 
vocation to which he had been called and which was not 
only worthy of his best efforts, but was to him a source of 
perpetual joy It might be misunderstood, however, by 
those who did not know him in that they might conceive 
him to be a man of one idea, who knew nothing outside 
Contrary to 
that he held that, being a passenger man, nothing which 


the narrowest interpretation of his duties. 


concerned the welfare of the company’s passengers could 
be foreign to him. He believed that a railway could not 
attain its zenith of prosperity unless all the people along 
and within reach of the line were prosperous. Responsible 
for the hotel and dining car systems of the line, he was 
forced in the early years in order to provide dependable 
supplies of perishable foods, to secure the establishment of 
poultry, dairy, and vegetable farms in the more sparsely 
settled parts of the country. He did not want to go into 
farming ond arrangements were discontinued as soon as 
local people took hold themselves, but in dealing with 
these matters he attained a firm grasp on the question of 
food production. He had a habit, when authorities in any 
line of endeavor interviewed him, of drawing from them 
by a few, well directed questions, the facts that he re 





о. Е & Vesren 
General Passeinge Frato Manager of (he Vanadian Pag th 
dieu * 


Railway, who ventiy at hie Mame in Montreal, ang 
whose loss te felt Keenly throughout the world whereve 
the Canadian Pagifte Mag te uw As General Passenyge 
Ггаїћо Manager, Me Uashe fu vere than twenty years 
held jurisdiction over all Giallers pertaining to passeny 
(гаће, гай ог steamship 1 the coulpany's system, and 
both sides of the Atlantic and Рау rie had cha y: 
also, of the hótel chain and was large!» :9aponaibi« 

the rowth апай dëvelopmont of thee ist tution ih 
Royal York Hotèl at Toronte had t nany months b 
racticaily the solè object of Ais attention, and many 

he new designs and outstanding features f th low 
hosteliry will stand as a men at to him in Yo wo fo 
many years The tate M Leake was û rally f 
Niagara Falls. He joined the Canadian Радо \ 1380 As 
a ticket clerk and worked his way through the various 
grades t the office f the niet ` Uv th 

дра! а it 
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LAUNCH OF GIANT FLYING-BOAT 


The first British all-metal flying-boat ''Calcutta'" was launched from Short's Seapiane Works 








is a huge Short-Jupiter flying-boat, built to carry fifteen passengers in a saloon with buffet and kitchen attached 
Driven by three engines, the ''Calcutta" will be able to deveiop 1,500 h.p 

quired relative to the business they understood Many lovely and mystical] verses t ¢ ve. wl e us 
forestry, lumbering, general farming, fruit growing, dairy of the same type e f [ пати and Reveries 
ing, ranching, mining, fishing and other extractive indus- the open letter to | 0 fort ght 
tries Jecause of his orderly mind facts, whether held invective ¢ є e ce He is oweve 
mentally or set out in black and white, were arranged so fund e of peace econcile i it was 
as to be instantly available when required wise choice t electe hir o né e w L 

Though he signed, probably, as many transportation George at the crisis o « ferences between Great Br 
passes as any man in North America, he never rode on a tain and Irela! Fi s tole сє ıows no bounds. û 
pass but always purchased a ticket when travelling. This he has the breadth and vers ty of mir to lerstal 
was not a fad but a well considered practice which helped — opposir viewpoints even when outside the re of c 
to secure courtesy for the travelling public and to save a far-reaching sympathies 
young ticket clerk from falling into careless and uncivil ae 


ways. 

Mr. Ussher was born in Niagara Falls, 
member of a family which has produced a 
prominent men, including Dr. James Ussher, 
Protestant Archbishop of Armagh and Primate of Ireland 
in the second quarter of the seventeenth century. Love of 
music was one of the characteristics of this family, and 
Mr. Ussher might have devoted his life to music if he 


Ontario, a 
number of 


who was the 


had not been called to railroading. In person he was slight 
of about medium height, with mobile features and quick 
incisive actions and speech. Kindly and considerate, he 
yet had a withering scorn for hypocrisy, sham, and boastful 
inefficiency. He began his career in a ticket office when 
he was seventeen and for over half a century he showed 
what a man could do who believed his profession to be 
the finest in the world and that he had been effectually 


called to minister therein. 


aer 


CA Modern Irish Demi-God 


гең, 


An Impression of “AE 
BY WILLIAM ARTHUR DEACON 


и" “AE” (George W. Russell) was amusing himself 

and a Toronto audience by recalling humorously his 
once youthful confidence in his, and his companions’, abil 
ity to bring new hope and fresh glory to Ireland—-par 
ticularly while he was telling of a chum’s proposal that 
they should live in an overturned box-car and preach to 
the people—-he seemed to be deliberately misleading his 
hearers as to the profound changes brought about by the 
band of young idealists of the late ‘eighties, of which he 
was and is the unassuming chief He would seem to say 
“What rash dream we had: being older, I know better 
now”. The facts are far otherwise. By light of the vision 
of Ireland’s ancient 


greatness caught from Standisl 


O'Grady, and by a faith sufficient to sustain them throug! 


these young men be 


the herculean and complicated task, 
came the inspirers of their countrymen to the accomplished 
end of Ireland’s rebirth in the arts, in agriculture and 
finance and in political responsibility. Nor were they mere 
dreamers: none have been more practical or faithful work 
ers for the dream’s realization 
Of them all, the most deeply consecrated he most 
versatile, the hardest working and least pretentious was 
“AE”, whose good judgment and cool temper through those 
turbulent times was like the place of peace at the heart ot 
The whole movement turned around him as on 
As he stood on the platform, 


the storm. 
a pivot. gigantic, bearded 
and indescribably gentle, telling his anecdotes and speak 
ing Irish poems in a soft and marvellously beautiful voice 


it was easy to see why men have always trusted him 





been ready to follow his sage and temperate counsel 


simplicity of extreme wisdom mingles in his nature wit! 
the patience born of great spiritual certitudes. He follows 
the vision still, with a patience learned from intensive 
experience There emanates from him the controlled 
strength of real power 

To see him is to suspect the presence of a great man 


to hear his voice is to know that he is one; and to lister 
to even the little he will modestly tell about his life is to 
appreciate the great events through which he has lived, 
and to feel a certain awe at the human source of the fine 
ness and nobility that has elevated contemporary Ireland 
to a position it has not occupied for centuries As he 


speaks—-whether to an audience or an individual—his 
height causes him to lean forward and slightly downwards 


ind this trait, coupled with his gentleness of voice, creates 


the impression of a kindly giant addressing children; vet 
here is no shade of condescension in him Indeed he 
seems tO have no idea of his own importance; and it is 
wasible that his lifelong devotion to the highest national 
erests | several spheres has led him to an utter un 
iwareness of self Laboring for forty vears to attain the 
Meret« ealities that correspond to and represent the 
zh and other-worldly sions of his youth, and, above all 
siving hM self to fellow workers in accordance with their 
« ` è? . ad le re o fo wort k of personal 

4 › "Ut 
Fro à à omes t e eatest of living Trish 
M"Oesessexd of a tremendous dignity is sweet as It 
onscio Bu fh compelling nobility has led me 
> sketch an angel, the impression is wrong, unless that 
ngel be like Patsy McCann's “higher self in James 
tephens's The Demi-Gods No passionless being could 
sve felt as deeply and worked as hard as he has His 

ize is equal to his compassion If we turn from ! 
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8 CQ structe« n elect CF 
Whiel 0€ t 01 ppointed actions upor eT ng ‹ 
ı flute \ a est of its ability t mitate e 
ha о vould be the sounding of saxophone 
+ 
ADD CANADIANA 
Ке kable deductive powers of the logical "Leaming 
ton Pos 
Yesterday afte. n, shortly after 4 o'clock, a 
conside пе quan ‹ brit vhich had become 
loosene e top of a f it wall of Louis S h’s 
barbe sho ‹ I e stree ort fel] vit ( a 
10 t * qdew і * ( one A QS 
t * I * no one = e 1 * 
e er 0 € * é Q 1 
s S pos 
TAS i E Eu 
h ) we é S 
0 W Fel V 8 (( zs M 
dav the H« e of Coons < g é € є 
Budge Yeste I t M * £ ۹ 
amendments were give t g et = 
Estimates totallit $1,9 f € н f 
Agriculture were passe 0 € € 3 ¢ € 
stand. <A vote of $84,500 for public es in N 
Scotia was passed 
+ 
The joys of a sailor in port s recorded by the “St 
John Evening Times-Globe 
About 150 seamen were present at the weekl 
showing of motion pictures at the Seamen’s Institute 
on Wednesday evening and they much enjoyed e pi 
ture which was entitled, "Butterflies in the Ra 
DRESS 
She was nothing to look upon t 
\ few bones ile of t 
But she got herself up so regardless 
In suc shin 
Every m it once to beho ¢ 
Маки trop like 1 
Ма Pass é 
* 
rhé Lite Dizes has ele o e effect. of 
short sk s on business, which, howeve fails dwell on 
the point emphasized by office 1 ers, that the men 
can set to concent te ( t wo Ss the sed to be 
ible to do 
Y 
Notice in € 1 yv Sound Northern Sta 
\ fte this ( te I wre d otor € s ist be left 
ın the tow age dump Signed, H. Polkinghorne 
rown C! & 
Phere Oks to t ood Opening 0 second-han 
( agency in Pa у sount 
x 
\ New York lady is possession of an amazing dog 
who savs "I will" and "I won't" with astounding ease. Rea 
progress will not have been made, however, until it s 
ible to remark with considerable fluency, “I aint” 
Dr 
D 
Cockroach 
i The New Yorker") 
I" WAS night Half-way along the carpet leading to the 
revolving doors of the Rit walked a cockroach At 
the same moment we saw him, the doorman also saw him 
It seemed as though a hush feil upon the town: a good 
deal was at stake The doorman, loval to his trust but 
too proud to bend, scuffed rhis threw the cockroach off 
his course, but he spun on his keel, waved his antennae 
and started back For some eason he wanted to get into 
the Rit It would be warmer inside, possibly On the 
doorman’s face Wa i faint look of strain, and somehow 
we found ourself rooting for the cockroact Again the 
doorman struck with his t &ain the foe counter-attack 
ed By this time we were trembling from head to foot; 
ind of the third attempt we closed r eves When we 
өреп, t he ‹ t WAS pet s uigh ihead 
\ the | t of м e t ù \ à ' x of 
€ ‘ 
ESL cd 








appearance ind 1 thought to 
economy. 

The wide range of tasteful designs 
in Monarch Socks gives free rein to 
your fancy. And it is a distinct sat 
isfaction to find that socks so good 
looking last so well—standing up to 
much wear and holding their color 
through many launderings 
Reasonable in price, too. Ask your 


dealer to let you see them 
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| Good Clothes 
| | that appeal first 
to your good taste 
then to your purse 
|FOLLETTS Limited 
| 2¢ Adelaide West 
TORON? O 
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H 
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НЕНЕН, 


Outdoors or indoors — 
whatever your task. 

Let WRIGLEY'S refresh 
you — allay your thirst, aid 
appetite and digestion. 

Helps keep teeth clean. 

After Every 

Meal 


„ттт 
Tee T 
Шш 


DENTAL 
SCIENCE 


HE. Dentists of Canada 
wanted a tooth brush 
h they could №! 

dly recommen 
"patients, K« 
Hutax was designed to theit 
and officiall 
approved ard endorsed. 1 
v fitst 





stot 


specifications, 





bristle surface exactl 
curve of the teeth. The stiff 
pointed tufts penetrate the 
crevices between the teet! 
Bristies can't come out; t! 
are ever ist ingly lox ked 
the brush-back. 50 

Drug Stores, 
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The tooth brush officially endorsed by 


Organized Canadian Dentists 


We 
The largest selling 
ө Quality pencil in the world 


17 Black degrees—3 copying 


Try VENUS B—a soft 


pencil forgeneral use, 


Plain ends, 
per doz. $1.25 
Rubber ends, 
perdoz- $1.50 н 
tul Atall 
t dealers 


! i The Lead is 
absolutely free trom 
uf M grit or even the 
slightest coarseness; 
remarkably smooth 

and long-lasting. 
Each of the 17 degrees 
is unitorm with every pencil 

of that degree—always. 


The cedar wood is the highest 


priced and of the best quality 
obtainable. 


Their pe rfec tion makes them econ- 
omal; can be used to the last inch 
American Pencil Co. 245 Filth Ave., New York 


\ era af UNIQUE Thin Lead € 
$1.25 per de 


red Per з 


3 DANDRUFF 


can be quickly removed and the 
scalp made clean and healthy, 
` The process is simple yet effect- 
use Herpicide Tar soapand 


^ed "Newbroy Her icide 


The Quetity Heir Tenie” 


Sold by Druggists — Applied by Barbers 

















“The Paper Worth While” 


Ohe Art of Selling Art 


The Effect of Modern Business 


BY BERNARD K. 


CAN all remember the days when Canadian painte 


Wi 


used to be divided into two classe house-painters and 


painters without houses. That was because painters who 


did not paint houses could not make money enough to 


live in them. The more fortunaie ones lived in barns; the 


rest did not live at all 
All is now changed for the bette: The painting trade 
I mean the one that uses oils and canvas and gilt frames 


has been put on a business basis, with specialization and 





mass production. "The picture-painters are just as prospet 


ous as the house-painters, Some of them, not content with 


living in houses, do even bette they live in first class 


apartment with a passenger elevator to bring up the 


lients and the money and a freight elevator to take down 


the framed pictures 


All this is due to modern business organization, and 


far as I can make out the painters did not do it them 


seem їо have no instinct for specialization, 


Most of 


elves They 


i very little for mass production them would 


e sone on in the old way, like Raphael and Rembrandt 
heard of 


ne organization, painting a fresh type of subjects 


and a lot of other poor chaps who neve busi 


every 


t 1 


year, or at least as often as they got tired of the old one 


nd not caring a rap about the Principles of Marketing 

or the Science of Sales Appeal. The Principles of Market 
i is everybody knows, declare that when you have estab 
hed a good-will for a certain kind of product it is your 


moral duty to go on turning out that kind of product as 


long as the good-will lasts 


I am only a poor unorganized literary man myself, 


and I did not know anything about this progress of the Art 


of Selling Art until the other day I had, it is true, noticed 





that the price of Canadian pictures seemed to be going 


possible to buy quite a good small land 


scape for the price of three or four dinners—quite good 


The 


fifteen to one in 


small dinne now getting to be more like 


ten O favor of the landscapes In my 


innocence I supposed might be due to a sudden 


determination on the part of the Canadian. million ires 


to buy Canadian pictures ins Dutch ones; «nd I 


suppose I should have never learned the truth if I had not 


happened to \ t the studio of my old friend, H. Listowel 
‘Thompson——better known as Totempole Thompson from the 
prevaience of that object in his later works. I went to en 
list his interest in the productions of a young painter, 
just out of the elie whose wealthy great-aunt is a 

igue sort of re ive of mine, and who seemed to exhibit 
some promise. I asked him if he could put the youngster 
in the way of sellit few little things ust small twenty 
five-dollar stuff—more to encourage him than anythin 
else. Totempole, who is the soul of Kindness, Was stirred 
to immediate action by my appeal He fished out his soft 





felt hat from underneath a palette and some tubes of paint, 
where he Keeps if n order to enrich 1 colo 
We'll go right down to the dealer’s and see about it 
Which deale поце What sort of stuff does he do 
“Q, it’s all right stuff,’ I said “I've seen worse in 
the Royal Canadiai \cademy But 


O, my dear chap, that's not what I meant,” he re 

plied hastily ‘TH take your word for that, especially as 

t doest I ‹ nyhow These dealer fellows can sell 

Пур: ре with the es on it f it's in a nice moderi 
ué What I mean is, what is his subject mattei 

Why, anything, I suppose,” I said In some surprise, 

wœ long as it’s in the landscape line. He's been spending 


of what 





is summers in Prince Edward Island, and n 


e has now was done there You know the kind of thing 
hav-wazons, lobster-boats, oyster-beds with reclining 
) ers in various stages of undress, and so on." 


way to his head He decided to 


“Too bad,” he began “That territory’s pretty well 


otted. There are five men doing Prince Edward oyste 


amingham and one for the 


smalle 


Gainsborough Galleries and the rest for various 


would have a look in with any 


better, but I don't 


iy Wagons might be 


from the ty Wagons 





ee NOW ey Can LOOK Ve different 


n Nova Scotia, and they're being done by Giltry ond Rome 


d at least three of the Associates What vou friend 





ueney? Do 


ovster-beds better or cheaper tha 


“Not throu 


e Amalgamated Picture Dealers, anyhow It wouldn 


be ibit 


| he vets painter to 
You see, each deale he gets a pulnte 


agree to stick tO a certain [ine W line he finds 


does best in the markets ikes not to. handle thé 





work of anybody else in that Hne 


him 


usiness, and ery gool 


supplied It's perfectly 


erybody In the old days, when an artist discovere 


intable territory and popularized it, what 


a new type of pa 


Dick and Harry rushed up 


painting the poor chap’s stufi Now the 


ery Tor 


happened Why, « 


t} | nat | M ti il 
Can boost One-anot lt alt Stead ¢ 4 liz 


other out. Take thes 
chap going all ove 6 la lecturing about 


OVS beds, hel 


enuty ol 


ronto Baek Lane Group are n o do 
next winte 
“How 
Well, 


does One et a const 


Methods on an Апсіолі Industry 


SANDWELL 


cream on top o | l They were ve well done 
full of movemer ind splash and sunlight: and they were 
so much alike ! поо could tell one fron: anothe 
except by the nu ) ‹ aftsnien an the color of the 
mackinaws Mr. Brush could tell one from another, be 








cause he had them all ticketed and the prices were differ 
ent He was rubbing his hands 
a "There's à mn with sense, Totempole,” he iid, jo 
ally poking my friend in i “Ships me thirty pie 
ture and all I've Oi to do is sell one of them just one 
io Sir Willou by Wate JOWE and another to old Tom 
B nkhead, and every s ngle one of the othe went eight 
eS Olf auton cally no no ce v, no sale expen 
We just ‹ e custome I ‹ little pic e jus 
the ve | ng t illo by bou! 0 
iis ballrooi OU ¢ I it t n паї thie 
ib it nior NOW \ €1 et diffe 
ent subject the selli cost uld have been at least a 
third of the price ( 1 pmen vill þe 
iess than five p cent ‹ 0 ‹ І роу! 
What do vou mie ib sendit me three thit 1 t wee 
without a totempole in a single one of ‘er 
Thompson blushed “[ get o mn tired О tote 
poles Wouidn't a fe MI pole or fl pole 0 lio po'« 
do just well 
“№ bellowed M Bru wavin і log-jam before 
the artist’s face nd lookir а! nme fo upport n 
intense moral indignation, “Can’t I make you understar 
that you're a pe і t urd VOU y€ ot to ek о Y 
specialty? Haven't I spent fi уед id thous: nd 
dollars establis (i the worl lead é 
peit in g of Olé poit nd 1 W 0 0 
go and hi pole ist Yo ‹ | ‹ 0 
irtists Stic © € ! the UDI1¢ єє 
taught id еер « і е ри! 
lic can be 1u it to 0! і Vel te 0 
it can’t, without speni ( of me one 
teachin it And b he t I've t ‘ 0 
like tek ph poles, vou'll | bab be ) 
toiempoles a І d the publi vil e forzo:te 
ut Line 
I looked around M D ШИП i e eno ‘ 
whole de of it wis | ce I Is] € 
beds The oyster vere ) é hat I ‹ t 
membered that it wa time lunc (0t poit M 
Brush wre absorbed in their cer € l'otemipole № 
becoming more and more depre ed nd M D ( 
and more dictatorial I withadre jute 1 ele 0 
to my young triend to me me at the cl 
oysters on the half-shel 1 10 him of the tuation › 
oystel beds, Presbvteriar ( che ne 1 Phe 
lite subjes ic ( t D 
ian nd fond of el t t ‹ ‹ € 
rt of psychologic en ‘ н f 
Canat 1 t to t t t He 
med є ‹ 
fh — : 2 : : : d 
trip to either Ce Africa € \ H not 
eeni 0 11 W i ppt ‘ t t O 1 
hve days 1 t I ect t ‹ t Iro el 
vew Yo on the eve sail S ¢ í ) 
Messrs. B 1 I i і fi 
they would receive large ship of p ! 
teed to keep a dinner-party comfort le the es 
ofl dinin OOMS I e he succeeds, but I canno t 
THINKIT tt he 0 d have lone bette f € 1 ( 
Into t sort o (пешеп! w Í CO p 
for seiling the steam-heating and the mural decoration to 
e custome п one operation It would e ¢ 0 
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Memorabilias Charles 
Ro? t H femere І 


Маг 1838-1927 


iH H wi 


i" SAID, "Roberts is a рон” nd he s 











ere a 5 Sool " í t 
Не lIook«« t S t t ‘ 
І ou 1 this is w i ‘ ‹ 
e t are before the t ‹ 
i OW the poet s I 1 t ‘ 
1 nd Ve ull he d ene 
Of memory now passing f e su 
Of « y Sp o the lo S t 
Wherein the f і со were Ce ere 
And birds Ke ‘t ‹ ‹ ‘ 
Now that the is Lone \ ‘ 
Above the l ib hte S Se 
Nearby 1 old and lone partridge « 
As daylight le es е quickly ¢ 1 scene 
He said Good-bye! Come six Ihe seemed ¢ 
The day is dead nd s low rice t 
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EACH WEEK A NEW SHOW 
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Joe Van and the Monte Carlo Jazz Band 
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not must on to-day s jaunt... nor on to-morrou's trip 
MARJORIE LOCKHART . . . but through years of Carefree Motoring 
\ M н the i . tan (0 can aa wh ish D at th the 
ea ee See ne et EPUM. HN d 3HE WILLY S-KNIGHT is distinctly not a 
Saturday, March 3rd. 3.15 P.M. . 7 X. One-year Car—nor a two-year ca it is an 
ў 1 С я iurom zile wh se slee -ve-valve engine improves 
vith use mile after mile—year after year. 





b : : The superioritv of the pat ented Willys- Knight 
s 1 ngine, as the simplest and most 


1 


mobile ipe plants, has long 








Р wledge a and to-d ay in its perfected 
z t | s-Knight offers you even 
1 rformance—new top speed, 
celeration, increased power. 
And you may have your choice of many beautiful 


color combinations, both in external finish and 


r i I і tor a demonstration. 
& e nterpret ie un The car illustrated is the new Willys-Knight 
Р iss 7 Special Six. Roadster — improved, finer; 
2 now still further distinguished by advanced 
: сс і =m г 


ul new color options. $1700 
f.o.b Factory. Taxes extra. 











8254 M sical phases Willvs-Knight Price Ranges: Standard Six Coach 
‘ / EN $1450 to $1610. Special Six $1625 to $1895. 
е ' а (treat S с $23 5 to €3 )5 


Replace 
That Poor Tube 


One poor radio tube in 
a set prevents your en- 
joying the evening's 
program. 


Have your dealer inspect 
your set and replace 

defective tubes with genuine 
Nestinqhouse Radictrons 
They make a 3004 set beter 
and a better set the best 
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Westinghouse 
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VERA AMAZAR 


as RADIOTRONS b As Beila Bruna mn tne operetta Blossom Time which eturns t the tud Е, A om к-н 


Royal Alexandra next week 
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EMPIRE Er) Sees гур - PAN“ PAT 
TEMPERANCE r Е тесе : S I e A x Е 
Monday Night and all Week | K 

George M. Cohan's Latest i я р 
Comedy-Drama Founded on his 
Own Life “a a ` \ 
ТНЕ н : i ha 
WITH | = 4E * \ 
EDITH TALIAFERRO i 
And the All-Star New Empire © N 
First Time in Toronto! wi *| 

Бе 2241 a Е Music = : 

atinee e Sa Wo N° 4203 | \ 
Е : " М E 
M. ү Get this MusicRoll <“ v 
Announcing the Opening of the go х for the Children | 
VICTORIA ja , ; 
STUDIOS | | 
SCENIC DESIGNS | X 
AND PRODUCTIONS M 
ELECTRICAL EFFECTS 
DRAPERIES GENERAL £ S < 
BACKGROUNDS OF < 
DISTIN TION 
Locat 1 
Vaughan Glaser's aui Theatre £ : 
Victoria & Richmond Sts., Toronto. Can 
кае а MAURICE SOLWAY 
ч Adelaide g BRILLIANT VIOLINIST 
: à k contes MARGARET EATON HALL 
i THURSDAY EVENING, MARCH 15th, 1928 
1 MANAGE Mi 9а i Mes TOR ed ФА TIATED 
DON'T th the weather - — — 
e worse e e e £ 
ат = | UD E 
е more insistent are s Еа but T MASSEY HALL, WEDNESDAY, MARCH 14th 
THAT the phone calls for stare among ts x capital bit | 
i ur < не EATON CHORAL SOCIETY 
a s s s THOS. J. CRAWFORD. Conducto 
k MARY LEWIS ana FRANK PHILLIPS 
emet- о уау . k Lyric Soprano Noted English Bass-Raritone 
Tickets —S2.00, S150, 81.00: plus tax 
Coke ^" Е Е N A Information Bureau— The T. Eaton Co. Limited 
\ N — а = 
A cold morning means that all our Е ОПЕ LEGE E? 
trucks are busy — a snowstorm cuts ' Mr. McLeod Косћтоттой | i 
down the volume of fuel deliveries me | ج‎ Tw d 2N 5.52... 4) 
30 to 50 per cent. ss s set l for Girls 
Why not place your order now? : h s S : 
g Mr st : s x 
Тһе Ѕапдага Еџе] Со. { | 
79 KING EAST :-: tet EL. 7151 EL A Ma 
PA TOV Sunday 
ee aca S nov over. Sunday 
e - 
Canadian S 7 
Hart Hous. к at a fat er 
Hart Hous M s e 
Е v 1f h--- 
V-water mark was a 
2 xhibit 2 у uie 
the Har: House seas я жагыз Time usually drags for a traveler in a strange 
| The three plays are The R ture city over Sunday. That's why the newest 


Shirts Laundered Here Wear 
a Custom Made Look 


Men like our expert laundering 
better. They appreciate it because 
we know how to iron the shape into 
Shirts and Collars. 
Hand finished throughout.  Lus- 
trous new effect reproduced. Shirts 
no longer look and feel impoverish- 
ed. Longer life assured. Also stay 
clean longer. 


Buttons sewn on and general repairing included 
in the service. 


NEW METHOD LAUNDRY 
LIMITED 


“We Know How” 








The Velvet Muzzle,’ by J. E. Middle 
n. and '"The Prize Winner," by Mer 
I Denison With the exception of t! 
rst, the plays have a Canadian locak 

t cond an historica 
Upper Canada in 1812 and th 
the Ontario backwoods o 

In The Return of the 
Mazo de la Roche has taker 
nd daughter, wh іме іп the tran 
quillity of peasant life in Southern Ire 
ind and has set out to show the effect 
on their happiness of the return of the 
mother’s sister after a twenty vears 
absence in America The sister had 
been saving up for this event for a 
yng time, but when she finally reaches 
the little home of her sister, her talk 

on leaves the subject of her delight 
oming home, to deal with the won 
ers of the new life in America Unti 





young daughter Kirsteen, whose 


heart of late had been filled with vague 
unrest, comes to a decision She, too 
will go to the fabled land 

Mazo de la Roche's ability for char 
icterization and atmosphere is as no 
ticeable in her plays as in her novels 
and this play, which has also the statk 
quality of he novels, is quite in th 
author's style 1! a particularly in 


teresting and often amusing in the 





BOSTON 







































Statler service is so much appreciated. 
Lounging comfortably in your room at 
any Statler Hotel—vyou can listen to the 
radio as you would at home. Choice of two 
carefully selected programs always avail- 
able. And there's no charge. 
Plan your trip to be in a Statler over 


Sunday. You're sure to enjoy a very pleas- 


n 
434. 
é ДА WAM LN. 
There are Statler Hotels in: 
+ BUFFALO (FG ie nne) CLEVELAND * 
ST. LOUIS , NEW YORK ; Hotel Pennsylvania, ) 


Statler-Operated 


Hotels Statler 


7,700 ROOMS WITH BATH AND RADIO RECEPTION 
FIXED, UNCHANGING RATES POSTED IN ALL ROOMS, 


ant week-end. 


DETROIT 


py n тезү су» ме 





же 
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ANY ` Сс د‎ Sx = Ta SAA мм, AEA. AAAS кхм e 
The Poor Gentl g= ГА с ( 
e Foor Gentleman T d 9 e c 
^ IU : e 
By IAN HAY i / ~ 
\ 6 NE | y : _ 2 
We all remembe the delight á ^ , ( ) 
which this famous write 15 — { \ 
given us in former novels, but ê | A 
this new one promises to b A 
most popula of a that he 1 ا‎ — «y 
wr tten \ / 4 gE 2 y , 
= Ss) . \ \ j 
; صر‎ 1 
It is such a thr ng melodra 1 1 \ \ 
that many readers w be com ۳ \ 
pelled to finish it at one sitting i N £ J ر‎ tm у 
and so refreshingly different . ^ ` Ww » 7 ‹ - 
from the usual detective story ki Р /t »! ‹ / ) ) 
that probably many high Ww’ C 23 , سو‎ 
Y j 
The hero is a blind English | D. c | | : ! | | ١ 
officer and the heroine a jelly А Prime Minis v i A | hornton iver / ч < | y / 
Canadian gir! and the scene S Ld Queer W n H ( 3 + —„ е ( AL 
aid in London of today P = = a ч Y n: Y 
$2.00 N -Aan 
Orde ^ ў 
ted until anothe A 


TYRRELL'S BOOK SHOP É 


620 YONGE STREET, TORONTO 


moked and eny yed y m 
Pacific Coasl lo Atlantic Sc ab ard 


b evenrug 296 Sr { eve 471 CASS 
Y Em л 
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x. WILSON'S 
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Story Writing and Story Telling 





are two distinct Home Study Cour s given by The SHAW SCHOOLS 
T which are interesting many teachers throughout the Dominion 
“Creative Test” and full particulars mailed on request 


THE IDIOT t the М 1 8 Write DEPT. S-1, Bay and Charles Streets, Toronto. 


Archie McKishnie, Chief Instructor. 
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Administered by a 
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— д et! E 14 е 4 
| M. Dent & Sous Lt4. m. с ا‎ Masasi ی‎ Public Body 
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Not a Company--- 







Over One Hundred Years ago, the 





Trustees of the Toronto General Bur- 
ial Grounds were incorporated to ad- 


Why Men Hate Women ? 


minister to the Cemetery needs of 
Toronto citizens. Under the care of 
this public body the beautiful Ceme- 
teries of Mount Pleasant, Prospect 
and the Necropolis have been de- 


DER m veloped and extended to meet the in- 
creasing necessities of a growing city. 

- W N , ) 0۸ In Mount Pleasant and Prospect there 

E J IR | & GORD J is ample space still available, many 
T | =] E T А St acres being yet unoccupied. Thus there 


is no need for “speculation” — nor 
reason to anticipate high prices for 
lots. 


К 





You are invited to visit Mount Pless- 
ant or Prospect and see the extent of. 
these beautifully planned and well 
eared for Cemeteries. 


The fullest particulars, prices, etc., are 
available on enquiry from each of the 
Cemetery Offices. 


J 


For Booklet, write to the Secretary 


The ‘Trustees of 
The TORONTO GENERAL 
BURYING GROUNDS 


{ЕЕ 





High School Boards and Boards of Education 


are authorized by law to establish 


Industrial, Technical and Art Schools 


WITH THE APPROVAL OF THE MINISTER OF EDUCATION 





INING CLASSES 
! € rd i 
at 
| UN RACTICAL INSTI N 
trades rhe 11 
ADVISORY COMMITTEE 
i ! 
۱0 ТЕ | І if COMMERCIAL SUBJECTS, MANUAL TRAINING SEHOLI ENCI 
І! là 1 ТЫА \ AND. AGRICULTUHKI AND HORTICULTURE u pr | for in the 
a HIUS, | s of Study in Pu Separ ‘ontinuat H S ls, Col 
il | s 
I э 
| 5 
T { SSS 
| A = 5 е 
| 
| 






| The Book Hou se 


| 
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For Children 


She 
Assurance CO. Sf 


Canada 


More than $11,829,000 in surplus funds and 
special investment reserves assure regular liberal 
dividend distributions to Mutual Policyholders. 


\ 4 


Phone MRS. THACKER Disrae ayuu е or m President 





HUME CRONYN W. H. SOMER VILLE 


i General Manager 
(Metropolitan Bidg Queen Victe i hé nat é BENJAMIN DISRAELI 


— je of the Opposition in the 6860's, from Wilfrid Meyneli's 
The Man Disraeli 
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HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 


і 
A hospital for nervous and mild теп. ! 
tal cases. Beautiful and restful) 
surroundings. Every facility for all 
treatments. Rates moderate. Address, 
Harvey Clare, M.D., Medical Super- 
intendent. 











PHONOPHOR 


, RELIEF 


Dictograph Products Corporation 
1! WELLINGTON ST. E 
TORONTO 


P. McCuaig Limite 


57 ST. CATHERINE ST. W 
MONTREAL 








In Detroit 


f It is the Tuller 


ow 


Facing Grand Circus Park, 
the heart of Detroit. 800 
pleasant rooms, $2.50 and up. 

ard B. James, Manager 


DETROIT, MICH. 


HOTEL 


ULLER 






















DIRECT SERVICE TO у 


Port Arthur 
Fort William 
Winnipeg 
Regina 
Moose Jaw 
Calgary 
Vancouver 


Leaves Toronto 


.OQ Every 
p.m. Day 


Good Connections: 


At Regina for Saskatoon; 
At Calgary for Edmonton; 
At Vancouver for Victoria, 


Standard Sleepers. Com- 
partment-Observation _ Саг, 
Tourist Sleeping Cars, Diner, 

Coaches, 


Attentive Service 
Excellent Cuisine 


500 Miles of Superb 
Rocky Mountain Scenery 


Canadian Pacific Hotels at 
Winnipeg, Regina, Calgary 
Vancouver and Victoria. 


GOLF AT VICTORIA 
THE YEAR ROUND 


Ask any ticket agent for fares, 
timetables, etc., or write 


W. FULTON 
District Passenger Agent 
TORONTO 


Travel 
CANADIAN 
7 PACIFIC 


BOOK SERVICE 


Readers wishing to purchase books 
reviewed in these columns and un 
able to procure them from their 
local dealers, may do so by send 
ing the price by postal or express 
order to THE BOOKSHELF, 
SATURHDAY NIGHT," Toronto 
BOOKS CANNOT BE SENT ON 
APPROVAL 
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YOURS 55 1928 ATLAS 


Given the readers of The Toronto Saturday Night who take ) 
advantage of this Special offer now made in connection with C ster ^ 





[he Evil Genius of the Russian 
Revolution 
“Rasputin” by Prince Felix Yous- 


soupofí; Dicl-Longmans, Green, To- 
ronto; 246 pages; illustrated: $5 






SINISTER and mysterious, al 



















dark suggestions of 
power basely used, Rasputin moved 
through pre m volutionary St. Peters * * е 
burg, attached inofficially to | 
Court it is said his machinati l | QW n erna lona IC lonar 
nu ^d ^N But h I | 
perished wi:h his royal is s Е 
t societ whos gues h Universal Question Answerer Words of Recent Interest 
la riy ) so le g p I Question Games, Cross Word Puzzles - euc 1 ourth dimension broadcast, audio-fre- 
was the ¥ plot of a few fir 1 bat Freud, helicopter, Binet 
i I leaded P Yo е i 
1 g h Of 
E THORNTON WILDER 
Author of ‘The Bridge of San Luis Rey 
written rat 1 ind “The Cabala”, reviewed today omplete Reference brary п A Е 
| 5 Б eg The > f E e 
2 R Mr. Re on, Mr. Mas € ك‎ 
| "e | Deli d f 
T 
| : mi elivered for S1.00 
8 ying g with easy monthly payments thereafter 
I ES CI 8 on SUPERIOR INDIA PAPER 
| | Е (5 Reduced About ONE-HA 
A Casual Adventure in Russia = 3 eauce out - H LF 
| Dei онок. тоне. е: жине. бы KA in Thickness and Weight as compared with the Regular 
Doubleday, Dra Toronto; 368 | W Paper Edition 
pages: "ES . ~ 
= Z til as а Da ^ . . 
was RUSSIANS may be impulsive, even *E |ndia-Paper Edition 
petuous people. Mr. Barings КГК Жаза." اا‎ 


M ^— Resular Paper Edition 
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cmilian. Toronto: 144 pages р 
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The Life of the Spider" by J H. 








but neve saint о supt Fabre: "Men of Affairs" and “Men 
Conseque Masefie s € of Letters’ by Phitio Gueda'a 
Y "Some Things that Matter" by Lord 
sion is not à quaint story book tale Riddell; and “Folded Hands" by 
À n id Richard King: Hodder & Stoughton 
it a flesh and blood drar f rea Масон тосно: 060 each 
people, facing directly their actual n NG the manv шера! tib 
problems in the involved relationship. 4 GR Байбы! алй onte E з 
This effect is achieved partly by the where n the public is offered 
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TSS ES шшш ш ш of his power. His equipment is indeed Thomas Lawrence Madame E. L qus Dramatic Club of the University , 
prodigious, and the most involved and  Vigee, Wm. Dobson, John Hoppner College Alumnae Association pres- THE 
complicated passages are as child's Romney, Van Dycke, Raeburn, Maria ents “Mary, Mary, Quite Contrary,” by 
p play to him, so uncannily dexterous Is Cosway and Jonathan Richardson, one St. John Ervine, in Hart House Theatre, 
his finger-work can realize their extreme importance. under the direction of H. E. Hitehman, 
mentality he brings to his performance. Belonging to the class of “orchestral However, they are not merely por on Friday, March 9, at 8.15 p.m. and 
And technically he is magnificent; yet pianists who revel in spectacular sym traits, they are "alive" in beauty and Saturday, Mareh 10, at 215 p.m. and 
somewhere there is something lacking phonic effects, Mark Hambourg has coloring. One of Madame Vigee by her 8.15 p.m 
Is it not, perhaps, by reason of his been criticized for his neglect of nuance self with white head dress, frill at neck The cast includes George Patton, F : 
massiveness that he is unable to sound” the subtleties of light and shade. And ind wrist, black dress and red searf, J. Mallett W. Ward Price, Edgar CRUISE 
the lyrical note? no doubt, the criticism is to some ex- seated before her easel, is wonderful in — stone, H. KE. Hitchman, Edna Norwich, 
Something of this one felt in his play tent justified. But one cannot have an its clear-cut definiteness of outline. The Agatha Leonard, Agnes Muldrew, Edith 
ing of the two choral preludes of Bach, orchestra and a string quartet at the one of the famous actress, Mrs. Siddons,  (Cosens and Erskine Keys. The proceeds to the 
"Now Comes the Gentiles’ Saviour’ same time, and the merits of Ham by Lawrence, is also another master- in aid of University College Women's 
and “Rejoice, Beloved Christians,” par- bourg are of more consequence thai piece But perhaps the two most out- Building Fund WE 
ticularly the former, given with an im his defects, standing works are those of “Lady t * = ST 
peccable legato that would have д His program on Saturday evening it With Dog," by Hoppner, and that of WHE Canadian Singers of Toronto are * 
lizhted the composer himself, but fail cluded à great number of short pieces Mrs Egerton Fox, by Maria or") appearing in recitals at Wells Col- INDIE ч 
ing, so it seemed to this listener, to re by classical and modern composers The detail, the beauty of the features lege, Aurora-on-Cayuga, New York, and 
veal that inner song that makes all and, while naturally varying in appeal the coloring and the “atmosphere” of at the Twentieth Century Club, Buf- 
the difference between a living and a and performance, were all characterized these pictures make them fairly live. falo. during March 16 day vacation 
lifeless Bach р MEN pi — vastness of v" ption cruise to Santiago 
It was x S T Qu - 1 x " a may h E : beet z 1 delicacy and Havana, Cuba; 
ask written after reading inte of expression s atone 1 | 
== sath in the Chopin Fantasia thrilling effects. It was an exhilarating Visit Colon, Panama; King- 
that we had the authentic Rachmanit evening by and larg w ы REI Е ANCE ston, Jamaica and 
off. Notably in the former, for through Owing to limitations of space this E e we we 484 4 4 Nassau, Bahamas. 
the ediu of Liszt the ist melar week, discussio of the Hart House O p 
E tle x dr« at 1 ee rh ot String Quartet's final recita the sea u r from New York Two delightful days 
де жа pres it \ H H st ' sdav must in Havana includin 
ue Moni Е Пао. и reserved for next week x In 1928 MARCH 28 Easter Sunday. Р 
. a aat И e ( t Our Tours bring within the reach of almost н 
cai | i Et further. o everyone a delightful Summer vacation in the Designed for tropical service with yacht- 
Ah MR “А e m к Ее ех Hal Fink Old World with pleasant travelling com- like appointments — luxurious lounges, 
hi ү ps ттеу Tal panions and the manifold pleasures and edu sunlit tiled swimming pool, gymnasium, 
S "atta Nene ie or ` . Е M cational advantages of such a journey. large airy staterooms and spacious decks 
is told thi ne Lg 3 Coming Events 2 —the RELIANCE is the ideal cruising ship. 
hi | ¥۴ | — ÁÀ И i À | $ 95 to $1,955 It is advisable to make early reservations. в 
' d a M i { + J, te vit kevs by mayor: Originators of Tours—$87 Years' Experience. 
e ien a 2 ЕХ ; КУЙ £5 M wi al sang Information and Program on Request. * 4 
We барна мне у and wers of Various cites tn which оће eame HAMBURG-AMERIGAN LINE 
me me uma cris Mona ome mt | THOS. COOK & SON 
\ ss tl ntinet nd . 288 : di `S Street, | ‘ei i 
S i н apts : 65 Yonge St., Toronto а ù ы ELgin 2256-7 288 St. James Street, Montreal or local steamship and tourist agents 
` i noderi an al - ау ы. m 5 
xact 
I West 
a й 
I t xquisit 
Marl | th 
Hambourg's ec 
Recital ! Е ХЫ : 
Ea S t t Masse = 
50th -= т naue s v Rie xdi peut iib on ас ЕЖ 
& ; " “ y find them- 
ITHR phe ni ent week at Shea's 99 
OLDEST AND HIGHEST GRADE Head the Weave = _ Sy ev 
À e ton to Т ———u—. 
CANADIAN TOURS s. who need mo i ion to 7 — 
JUNE 29th to SEPT. Ist е i 2. 
C.P.R. 8.8. DUCHESS of ATHOLL — 
ngland, Scotiand, H and, B 3 
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When March Comes 


Roaring in Like a Lion 
It May Not Go Out 
Like a Lamb 


T HERE are always days 

and weeks of cold bleak, 
wintry weather, when cold 
winds howl, when you wait 
longingly for soft spring 
breezes, warm sunshine, for 
the sight of spring flowers 
peeping out, bringing glad- 
ness to your heart. 


WHY WAIT FOR IT? 


when SOUTH AFRICA, the land 
of mellow sunshine, romance, 
mystery and wonder, beckons 
you. 

While March winds are blowing 
winter out with snow, rain and 
freezing blasts, you can revel in 
the sunshine of this wonder-land 
of warmth and beauty --- of 
glorious flowers and luxuriant 
fruits. If comfort, gaiety and 
sport lure you --- if majestic 
scenery thrills you and age-old 
mysteries awe you---come to 
SOUTH AFRICA. 

You will find many things you 
have never seen and can only 
find in this ancient land famous 
for its legendary history. 


Great Diamond Mines 

Mile Deep Gold Fields 
Mysterious Zimbabwe Ruins 
The Magic Cango Caves. 
Barbaric Bantu War Dances 
Quaint Kaffir Kraals 

The Mighty Drakensburg 

Mountains 


Wonderful Victoria Falls. 


+ Speedy, Preening Ostriches 


Kruger Big Game Park 
and Glorious Cape Peninsula. 


Surf bathing on unrivalled sea- 
beaches. 

Sea angling from rock bound 
coasts for the finest sporting fish 
of the world. 

Trout fishing in Golden Rivers--- 
the angler’s paradise. 

Golf on sporty courses midst 
nearby towering mountains. 
Year round outdoor tennis on 
fast, true, ant-heap courts. 

You travel on comfortable rail- 
roads or along fine motor roads 
with modern hotels to rest in. 


Write for detailed information and free 
booklet, ‘‘Cape to Cairo" or send 
12c (to cover postage) for fully 
illustrated travel literature. 


South African Travel Bureau 
657-11 Broadway, New York City 
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THE CONSERVATIVE LEADER AND HIS SISTE 
Hon. R. B. Bennett is a bachelor and for a number of years Miss Bennett 


The Royal Bank 
s of Canada 


for lovers of the 
English Poets 


The beauty of the Lake District has 
many of England s 


t her sweetest songs 


mage to Cockermouth 


These are but few of the pilgrimages 


has acted as hostess for him in Calgary She is now fulfilling the same T 3 5 


duty at Ottawa 


The Stradone, or Main Street, divid 
ing the sea ridge and the mountain, 
runs along a narrow valley that up to 
the thirteenth century separated the 
Latin Ragusa from the Slavonic set 
tlement of Drovovik on the lowe 
slopes of Monte Sergio There is 
Russian nam 


nother street with a 


Prejiki) filled with all tall buildings 


ind overhanging balconies of Vene 
пап arc hitecture In 1667 “aû severe 
earthquake visited the town and about 


one-fifth of the inhabitants lost thei 
lives A considerable portion of Ra 
gusa was laid low 
The brothers of the Dominic 

'anciscan orders, like the Romar 
sentinels of old, have guarded the 
portals The Franciscan at the Port 
Pile stands adamant against the hos 
tile Slav while the Dominican guards 
prayerfully the Porta Ploce Up the 
tlagged lane you make your way and 


through the ornamental balustrade 





itch vistas of beauty, limpses 
structures linked with the indomitable 
spirit of a people now past 

The piazza where the stradone te 
minates has a curious clock towe 
ind a fountain, the work of Onofrio 
that canny engineer of the fourteent! 
century who built an aqueduct bring 
ing water to the inhabitants of Ra 
gusa A masterpiece of Dalmatian 
irchitecture is the rector’s palace, a 
combination of Venetian and Gothic 

The town's history has been event 
ful In the ninth century it repulsed 
the Saracens and in the tenth it was 
ittacked by pirates and the Bulga: 
ians under Czar Simeon. An enforced 
iliance with the Normans drew the 
republic into war with Venice and 
Byzantium. Following a war with the 
Serbs and Bosnians it became a suze) 
ліпу оё Venice 

The Constitution began to take 
shape, and the first statute book was 
published in 1272. Louis IX. had start 
ed his second crusade. Ragusa adopt 
ed a peaceful policy; any dispute o 
controversy with other nations was 
settled by arbitration. It became an 
isylum for the refugees of all nations 

After the downfall of Hungary in 
1526 (Ragusa had been paying tribute 
to Hungary for a century and a half) 
i development in art and literature 
that took place between the fifteenth 
ind seventeenth century gave the city 
the title of “South Slavonic Athens.” 
In 1805 Napoleon deprived it of in 
dependence and in 1814 it was an 
nexed to Austria After the World 
War it became a part of Yugoslavia 


ar 

Not long ago Deacon Miller bought 
a horse and buggy and took his wife 
out one Sunday for a drive. They 
came to our neighboring town of 
Osseo and saw a sign which read 
“Speed limit, fifteen miles per hour.” 

“Here, ma,” said the deacon excited 
lv. “vou take the lines and drive, and 
I'll use the whip. Maybe we can make 


it" lite 


to be made ~in the lovely scenery of 
the English Lake District. The London 
Midland and Scottish Railway encircles 








of The Stran a Ma l 
a Е < s Dan the Lake District with branch lines to 
i n з e the principal beauty spots. 
lt а V = па z 3 s 
Harold Ha H ` 
buried after S 





ЕЕ TRADE MARKS and DESIGNS Registered 
na EO 


YOUR ENQUIRY !S SOLICIT 


W. IRWIN HASKETT, 12 Elgin Street, Ottawa, Canada 


ane elphi Terrace "ot i SOLICITOR OF DOMESTIC NO FOREIG PATENTS 
and Adelphi T А lere i EIGN ENTS 
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с ir As Gay as a 
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AEurope in a 


Lord Somerset in 1519 and then 1 


garden sloping down to the river, Queer Cunard or Anchor- 
{ае п often racic . 

Elizabeth often l Donaldson ship by 
Cromwell's body lay in state Е 


Cabin Class you 
might imagine vour 
-elf to be ore of à || 


vay party in a great |! | 


October, 1658. Charles II, finding t 
his gallantries at Whitehall might 
inconveniently flaunted in t 

his Queen. kindly allowed 








her court in Somerset House T he country h ouse., —— 

House, which is 800 feet wide There is the society of new. inter- р == ==» 

deep, was rebuilt in its present styl esting fellow-passengers, delightful к! >< ш 

n 1785—its beautiful frontage on the recreation, regular and healthful ух NS | A 

river should be seen from Waterlo exercise, excellent food and pertect ы tea а 

Bridge. It is used now for Govern service, sound and refreshing sleep 

ment offices and for keeping record of Yet it costs no more to go on 7 == гус дш — 

all wills made in Great Britain and these ships! — | 1 j 

among the many interesting docu Weekly sailings from Montreal and om i = 

— m cac e wl of wn Quebee to Plymouth, Cherbourg x gU UL 

liam Shakespeare and London by the Aurania. Alaunia, e A 
wt Ascania and. Ausonia . . . to ~~ 9 : 


NO ADDITIONAL CHARGE Belfast, rb and Glasgow by Log 
In order to elear up any misund« the Athenia. Letitia, Andania and e 

standing W. Fulton, Distriet Passe! Antonia ESBL 
zer Agent for the Canadian Pacifi И 


Railway, makes a definite statement i 

to the effeet that observation cars Sy a= 
(ch rated on Canadian Pacifie lines > r a 
are not extra fare cars and that ar چن‎ 

passenger holding a parlor ear st / 

or a berth in the Standard Sleepers å 

may enjoy the privileges of the ot 

servation end \ Club ounge Ca A] 


ias been placed n the centre 
trains 21 and 22 operating betweer 
Montreal. Toronto, Detroit and C! 


cago This is for the use of all pas 

sengers holding the accommodatior lhe Tourist Third Cabin 

mentioned and not for the exclusive and Third Class accommodation is of a 
use of those occupying compan correspondingly high standard on all 
ments. It is thus possible t ng hose обсега. 

smoke or obtain refreshments wit ээс i 


out walking the length of the trai! 
to the rear end 

Train 21 leaves Montreal Windso 
St Station 11.00 p.m Toront 
Union Station 8.00 a.m., arriving Dé 
troit 2.20 p.m., and Chicago 9.0: 
p.m daily, and through sleeper 
leaves Chicago 8.45 am connects 
with train 22 leaving Detroit 4.40 
p.m., arriving Montreal 8.00 a.n 
{ау 

Reservations and tickets from an 
Canadian Pacific Agent 


a? Since NN 
rhe news of equatorial snow {дА 
Vl a ‹ 
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CANADIAN SERVICE 
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See your local steamship agent, or m 
THE ROBERT REFORD CO., LIMITED 
Cor. Bay & Wellington Sts., TORONTO iPhone Elgin 
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guide the editors in their selections, School Life of Today, by Robert S. Cai ook by the Radisson Society. Ants CRY — t Fireproof Hote 
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torical information by Mr. Burpee. 'Th: 
first thing of its kind, and an invalu- 
able aid to the student of Canadian his- 


than this story of, presumably, average 


personal service whilethe 
ships are not crowded 


$35 weekly, European Plan. 
CHARLES D. BOUGHTON, Manager 
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— 2 09** SENE. d i Nelsor ‘or o. $25) English novel Author of “Much Loved Books”, con- 
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Safety for 
the Investor 


TORONTO, CANADA, MARCH 3, 1928 


P. M. Richards, 
Financial Editor 








How the Market Helps 


Security Purchasers Essential to Modern 
Economic Development—The Specu- 
lator’s Unconscious Contribution 
to Business Progress 


"MHE purpose and function of deals in “futures” on the 

wheat and cotton markets are well understood The 
fact is realized that if a miller or converter makes a con 
tract extending over an interval of time by which he 
promises to deliver, some months hence at a stated price, 
a certain amount of flour or cotton goods, he runs the risk 
of loss if the market should turn against him in the mean 
while. It is not in order to gamble, but in order to save 
himself from risk that he regularly makes use of the 
“futures” market. Only when he has “covered” his con 
tract in this market can he feel secure. This covet may 
be provided by a producer but frequently it is the spec 
ulator who takes the position in the market and contracts 
to sell the commodity to the manufacturer at such time 
in the future as he may require it. This enables him to 
quote his prices with certainty; and in the aggregate such 
operations tend to minimize price fluctuations. On this 
count the general public is the gainer. Though he should 
never in his life have any dealings with the market, the 
man in the street must surely benefit from comparatively 
stable prices. From this efficient mechanism he receives an 
“unearned increment” which of late years has frankly 
been acknowledged. 

The economic advantages of speculation in the stock 
market, says the current monthly letter of the Bank of 
Nova Scotia, are perhaps less obvious The speculato! 
buys or sells, of his own volition, at his own risk, and for 
purely private reasons. More often than not he may lose 
in the long run. A turn of the wheel enriches him; an 
other turn, and his riches are lost Whether he be gain 
ing or losing at the moment, the public is apt to suppose 
that his activities fulfil no social purpose -that he renders 
no service to the public, and merits no reward. Sometimes 
an object of envy, sometimes an object lesson for the young, 
he does not in either case appear in a constructive role 
He has no place in public estimation among the real “pro 
ducers”. 

Is it possible that this does less than justice to him? 
Though his only purpose may be self-seeking, is there a 
rendering of service, no matter what the motive? 

The question is perhaps best answered by reference t0 
the time, not many generations ago, when there was no 
market for capital and hence no speculation What has 
been called “the joint stock era” dates from about 1690 
Before that time the man with savings for investment 
labored under a double handicap. If his savings were 
small he was likely, for practical purposes, to be debarred 
from all but small scale undertakings. More serious than 
this, however, was the fact that, having once invested his 


capital in an undertaking of any kind, there was no simple 


and speedy method by which he could withdraw it should 
he wish to do so presently, with the result that, inevitably, 
the forms of industry were stereotyped, experiment in new 
directions of production could seldom attract the necessary 
capital, and investors prudently confined themselves to 
paths that were well worn and familiar 

The fact is well known that before the joint stock era, 
with its trading opportunities, began, not one of the great 
inventions associated with the Industrial Revolution had 
made its appearance. Even after 1690, the slowness with 
which invention was exploited is almost incredible to the 
mind of today. The work of Newcomen on the steam en 
gine preceded that of Watt by sixty years. It was only 
realized in the steam locomotive after more than a cen 
tury had passed. Pioneering is at best a risky business; 
but in those days, because the capitalist, once committed 
on a venture, could dispose of his holdings only with ex 
treme difficulty, it often wore a forbidding aspect 

In order to make possible the very fluid conditions of 
today, when a fresh invention may become at once the 
basis of new, large-scale industries when the provision of 
radio sets in scores of millions is an affair of six or seven 
years—we have had to create institutions of a special 
character. The principles of joint-stock and limited lia 
bility were essential to the change. But besides the form 
ulation of new principles, we have had also to find a class 
of men willing to take over the function of risk bearing, 
and to purchase the holdings of anyone who wishes to 
withdraw from any reasonable business enterprise 


(Continued on Page 23) 
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The High Pressure Salesman Commits Suicide 


San 


PROFITS ARE ADDING UP 
Editor, Gold and Dross 
Although I have never written you before, “Gold and 
Dross” has been my financial mentor for a good many years, 





with very satisfactory results for myself I have avoided 
many a pittall by reading it regularly ] now come to ask 
your advice regarding Burroughs Adding Machine Company 
common stock, now selling around 158. Do you think it à 


wise purchase at this figure? Is there a preferred stock 
ranking ahead of the common? Have you any information 
is to the company’s 1927 earnings? Is the company pro- 
sressing steadily? P. J. K., Vancouver, B.C. 

Yes, it is. Despite increasing competition, sales and 
profits of the Burroughs Adding Machine Company have 
shown steady expansion for several years. It is one of the 
oldest and most successful manufacturers of adding, book- 
keeping and calculating machines, and has produced well 
over a million adding machines to date. An interesting 
point is that its foreign business is increasing even more 
rapidly than its domestic. 

Its report for 1927 has not yet been issued, but it is 
probable that its net income for the year exceeded the 
record 1926 total of $6,065,097, which was equivalent to 
about $7.50 per share on the 800,000 shares now outstand 
ing Its balance sheet as of June 30, 1927, revealed a 
strong cash and working capital position, with current 
assets about ten times current liabilities. After payment 
of the recent 33 1/3 per cent. stock dividend, its surplus 


stood at $10,32 


6,000, or more than 50 per cent. of the stock 
liability. 

Obviously the company could raise the current divid 
end rate of $3 and, in addition, pay occasional extras as in 
the past, or it could pay another stock dividend and con 
tinue the present rate. Nevertheless, the current price о! 
158 is twenty times last year’s estimated earnings of $8 


per share and it thus seems to have amply discounted the 


near-term prospects At the same time, I think the stock 
would be attractive for long-pull holding at somewhat 
lower levels. There is no preferred stock now outstanding, 
it having been retired on September 30, 1926, at 105 
a’? 
BATHURST POWER AND PAPER 
маног, Gold an I» 

Will you b ood enough to give me your ideas on t 
new issue of the Bathurst Power and Paper Company, Lim 
ted ино k of no par valu class A.’ which carrie 

1 it a bonus of o share of class “B stock with each 

of class \ Lam thinking of putting a few hundred 
us in t s if vou ce ider it a reasonab’y safe invest 
ment It appea to be strong in assets 


H. S. D., Grand Falls, N.B 


lt is strong in assets, but weak in present earning 





powe After experien very unsatistactory earnings in 


i 1923, the predecessor company was able t 





report annual net earnin before depreciation of slightly 
over $850,000 for each of the three years which ended with 
Decenibe 1, 192 In 1925 $547,452 was set aside for de 


leaving income for the 





preciation and in 1926, $5 


fornit yea it $306,580 and for 1926 at $337,806 
It is probable that the amounts placed to depreciation 
reserve in the two years mentioned were fairly generous, 


but if we take $500,000 as the figure for 1928, it is obvious 
that earnings would have to increase greatly over the 
1927 figure of $850,000 in order to show a satisfactory bal 


ance applicable to the class "A" stock. "There are 400,000 
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ШИИТ ШАШ 


pies 


/ 


shares of this class “A” stock to be outstanding, so that on 
the basis of earnings and depreciation mentioned, earnings 


per share would be only s; cents. "This is certainly not 
an attractive figure for a stock offered to the public at $40 
per share. 

The class “A” stock is entitled to non-cumulative pre 
ferred dividends of $2 a share per annum and to partici 
pate equally with class "B" up to a total of $4 a share in 
any further dividend disbursements. The class “A” stock 
is callable at $65 per share at any time upon thirty days’ 
notice, and it seems reasonable to suppose that this right 
will be exercised when the company gets into a 
pay $4 a year on its class “A” shares, as it could 
through an issue of bonds at lower cost Thus the limit 
of appreciation in capital value would be 25 points 
at the best it will probably be several years before there 
is any such appreciation. Of course the 25 per cent. bonus 
of class "B" or common stock lends speculative interest ti 


the offering 

















Undoubtedly the company has great possibilities 
progress, in view of its 2,625 square n S 
estimated to contain over 18,000,000 cords of pi 0 8 
10,000 horsepower development and its ownership of othe: 
power sites capable of developing an idditional 10, 
horsepower In its newsprint and pulp mill at Bathurst 
N.B., having a daily capacity of 65 tons of newsprint pape 
75 tons of kraft pulp and 65 tons of sulphite pulp, the cor 
pany is now installing an addition newsprint machine 
which will increase the capacity to 150 tons of news} 
per day by next July 

These class “A” shares ars speculative pure se f 
one who is not in need of mmed t nee t 

< 
NETH L. BRIGHT AND “DRY ICEY 
I t Gold and DP s 
Lam enclo ) x M 
Company, Lim і, м } 
ted le t iws fo 
tribut i ew kind « 1 
ind is ıimed to | 1 
41 very chea та 1 
\ volutioniz | i i 
ven 0 ! 1 і t 
company is p L. B t l I 
stand the (mpanvy's name is tly t ‘ i t Prest 
Refrigeration Manufacturing Con ا11‎ I n S 
iving a rather | ‚ k of tl К t Ww і st 
have your expert opinion a tot mu 
investm Hay you any by i 
irding the pust history of |) B 
Ki: EE I o 

Yes, it happens that I have quite a lot Seth L. Bright 
has made many attempts to “put ove this o i similar 
idea. On January 26, 1924, à d onstration of his refrige 
ation process in the Chemical Laboratory of the University 


of Michigan, at Ann Arbor esulted in his apparatus « 
ploding 

In February, 1924, he appeared in Rocheste N.Y., and 
gave public demonstrations of his project rhe matte 
was investigated by the Rochester branch of the American 
Chemical Society and Bright agreed to stage a demonstra 
tion for the Society's benefit The demonstration was en 
tirely unconvincing and Bright's answers to questions put 

(Continued on Page 16) 





‘Bankrupts and Credit 


Is There, Something to be Said Today for 
tthe Ancient Custom of Stigmatizing 
Dishonest Insolvency? 


BY C. PAYELL 


pum dark featured money lenders of Italy used to con 

duet their business behind their bags of money dis 
played on benehes Their dealings were not always 
was unable 


lucrative and in cases where a money chans 





to meet his liabilities and became insolvent, his bench was 


broken, the name of broken bench, or “banca rotta” being 


given to hir The word "bankrupt" is, therefore, derived 
from this Italian tern 

In these days when men who have been discharged 
from bankruptcy, continue their operations under their 
own name, when others find it necessary to do business 
under a firm name, or to form a limited liability com 
pany to overcome their difficulties, it is interesting to re 
call that in ancient days a man who became insolvent was 


held 1 obloquy 
heid in одап 

















X 
In Hamburg, for example, a bell called the shand 
locke", or shame bell, was sounded for two hours from a 
tower of the Bourse, being preceded by the roll of drums 
for ten minutes which brought crowds together to witness 
the exhibition over the principal entrance of the building, 
of a large black board on which was inscribed in white 
letters the name of the trader or manufacturer who had 
suspended payment This penalty of d e ( ed the 
“execution of a fraudulent bankrupt" was o ned by a 
iw Which is said to e i ‹ е 14 сеп 
tury, when the Hanseatic league was t the eight of its 
greatness. At that period, the bankrupt’s patent of citizen 
ship and his certificate as a merchant were both burnt by 
the hangman 
It is said that ( b« ec t + 
bers of the Hanseatic le 1 Че bee illie suc! t t wi 116 vel 
touched one town, touche: I оозе effe € 
federation of North German towr proved an import 
factor in developing Ge in trade and le с‹ nex 
efforts, in protecting trade routes connecting e Balti 1 
the North sea, met with suecess I1 fact, the necessity 
( See 12 Otei ‘ se ove I p S ( + 
about with direct communication by sea from the Balt 
o Western Europe id Бе‹ e an esse fe ' - 
tory ot 1€ € t Se protei f S I 
€ nto self prot« lis 5 c z 
es 
In ( 3 
one ۰ * є 
Ov town and S es € € 
could be proved + p S ss Ek 5 
£ [ st M - € t € & ч = 
inai The was € 
his w was ‘ € eve 
о t t Sté l t st ^ S ere g 
‹ egal re € 
+ 
In this « ig ener ge í of ‹ Sé a + 
persecution p suc penalties ‹ t es 
seem like going to the other € eme s 
‹ S ‹ ers to exte x 
d estly ) ore S e 
t 1 ompete S g S 
for 
‹ of t OK t t S S & 
known € 
suspectex ¢ sure 5 z fres 
ns € I S В 3 
ble t« s s is s 
‹ b ers 3 
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ARTHUR F. WHITE 
President of the Standard Bank of Canada. who at the 


recent Annual Meeting expressed the opinion thet 

other institution gives such mportant service to the 
nation at so low a cost as the present Canadian Banking 
system Particular interest attached to Mr White's 


spuma of the present financia! trend in that he men 
tioned the possibility of considering a lower deposit rate 
as a result of a number of conditions. 


—Photo by "Who's Who in Canade 
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Capital 
i 820,000,000.00 


SOCIATED А ANADIAN INSURANCE COMPANIES i 1.710.100.00 
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W. W. EVANS A. E. DAWSON DR. ALEXANDER GRAHAM BELL 
inventor cf the telephone, whose early struggles and 404 TRUST AND LOAN BUII DING 
many disappointments during the time he was perfect. à е з 
ng his invention are described in an accompanying Winnipeg, Canada 
article. The present year marks the fiftieth anniversary 
of the commercial adoption of the telephone. 
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Cheap Money and the Banks 


Unless Demand for Commercial Loans Increases, Operations May be Less Profitable— 
Future May Hold Possibility of Lower Deposit Rate—Canadian 
Banking System Praised by Standard Bank President 


JHAT effect will the present low 

interest rates on high-grade 
securities have on the operation of 
Canadian Banks? Considered from 
one angle, they may serve to narrow 
further the margin of profit, and al- 
ready Canadian bankers are taking 
cognizance of the present trend, 
which gives every evidence of con- 
tinuing in the future. 

One of the most valuable contri- 
butions to this discussion was re- 
cently made by Arthur F. White, 
President of the Standard Bank of 
Canada, in his address to the share- 
holders at the annual meeting, while 
at the same gathering N. L. McLeod, 
the Bank's General Manager, dealt 
clearly with conditions in Canada 
today which justify confidence in the 
future. In his address, Mr. White 
paid especial tribute to the Canadian 
banking system, declaring that Can- 
ada's post war recovery was largely 
attributable to the flexibility of the 
Canadian system. 

"Banking profits in 1927," said 
Mr. White, “were generous. There 
was a large increase in deposits, 
coupled with substantial, although 
not proportionate, gains in the 
amounts loaned for commercial pur 
poses. Surplus funds were employed 
to advantage in Call Loans and In- 
vestments. The latter form an im- 
portant percentage of bank assets, 
and have been almost uniformly 
profitable due to attractive yields, 
and steady rise in capital values over 
the last few years. These conditions 
were highly satisfactory and are re- 
flected in the excellent showing for 
the year by our banking institutions. 
The immediate future, however, pre- 
sents some problems in this respect. 
Eminent banking authorities in the 
United Kingdom and the United 
States lay stress upon the steadily 
narrowing margin of profit on bank- 
ing operations. This experience is 
also common to Canada. Our banks 
are constantly under obligation to 
enlarge their services to the public 
while expenses tend steadily to in 
crease, and here may I observe that 
notwithstanding criticism of ой: 
Canadian banking system, which be 
comes vocal from time to time, it can 
be stated without fear of contradic 
tion that no institution gives such 
important service to the nation at 
so low a cost. Furthermore, net 
earnings from investments will be 
greatly reduced owing to the low in- 
come return now obtainable on high 
grade securities. It, therefore, fol 
lows that 
commercial 


unless the demand for 
loans during 1925 із 
greatly accentuated, our operations 
may be less profitable and if 
money still continues to accumulate, 
it is not unreasonable to assume that 
we might be faced with conditions 
where the question of a reduction in 
the deposit rate would merit con- 
sideration— far from a popular prog- 
nostication I am sure. Nevertheless 
discussions upon these lines are al 
ready taking place in the United 
States. 
* 

“With the old world nations still 
slowly making their way towards 
financial re-establishment, and with 
all the complexities incidental to the 
disio^ation of gold supplies and in- 
ternational credit, it must not be 
forgotten that it was largely owing 
to the inherent strength of our char- 
tered banks and the flexibility of the 
Canadian system, that the country’s 
post-war problems were made pos 
sibìe of solution with relative ease. 
Furthermore, the unmistakable 
trend towards branch banking in the 


The Bell Homestead on. Tutela Heighta 


A 


United States is a favourable com- foreign countries, and in 1927 this 


mentary on our system. 

“The downward trend of interest 
rates which characterized the invest- 
ment field during the previous year 
was continued and accelerated dur- 
ing 1927. Under the influence of a 
great weight of free money, Govern- 
ments, Municipalities апа опг 
various Corporations were all en- 
abled to borrow upon wonderiu.ly 
advantageous terms. Naturally a 
substantial portion of the year's out- 
put of securities was the profitable 
refunding of higher coupons, and 
added little to net indebtedness. The 
present low net return from Govern- 
ment and Municipal securities seems 
to preclude any marked advance in 
price levels. We may even witness 
some slight adjustment during the 
present year. 

"Common stock emissions charac- 
terized the industrial financing of 
1927. While in 
values are largely based upon future 
growth, this type of financing has 
been generally sound. It is gratifying 
to observe that our Mining industry 
continues to grow in favour among 
investors, a movement which is full 


some instances 


of encouragement for the future. 
* 

"During 1927 the so-called Invest 
ment Trust has firmly established 
itself in our economic life. Follow 
ing the best British practice these 
Trusts are sound and offer a satisfac- 
tory form of diversified investment 
to our people. However, without 
efficient management and proper in 
vestment restrictions and safeguards, 
they constitute a potential menace 
and the investor would do well to 
scrutinize such offerings very care- 
fully. 

‘A year ago reference Was made 
to Canadian holdings in the loans of 


«Оле Birth of 


already large item was substantially 
increased. Canada’s income from in- 
vestments abroad has now assumed 
important proportions. 

“Turning to the general situation, 
national development during 1927 
has proceeded along sound and satis- 
factory lines. Recent Stock Market 
enthusiasm and its general tendency 
to discount future prosperity, be 
cloud our vision to some extent, but 
it is abundantly clear that our coun 
try has made definite progress and 
is gradually solving her most urgent 
problems. The profits of Agriculture, 
Manufacturing and Mining all add to 
the welfare of the nation. 
of our large and important 
tries which have operated unprofit- 
ably for some years under adverse 
conditions have turned the corner 
and give every promise of successful 
future growth. There is a feeling 
abroad in the world that Canada is 
facing important immediate develop- 
ment, and interest in our country is 
greater than ever before." 

+ 

After dealing with the highly-sat- 
isfactory annual statement, which 
has already been reviewed in ''Sat- 
urday Night,’’ Mr. McLeod, the Gen 
eral Manager, proceeded to give a 


Several 
indus- 


tew of the outstanding reasons for 
confidence in Canada's future. 

"The year," he said, "has been 
notable for the total disappearance 
of the pessimistic spirit, previously 
too much in evidence. Our basie in- 
dustries, with the possible exception 
of Fishing, have all shown a high 
level of production. The value of 
Field Crops, totalled $1,141,367,- 
000; other Farm Products, approxi- 
mately $700,000,000; Mining, $241,- 
773,000. The 1927 estimates for For- 

(Continued on Page 26) 


the Telephone 


Present Year Marks Fiftieth Anniversary of Its Establish- 
ment on a Commercial Basis—Struassles of Inventor 
Now Honored by Beautiful Memorial 
BY LLEWELLYN F. LEWIS 


EHIND the telephone, that little 

commonplace black instrument 
which stands on the office desk ог 
adorns the wall of the home, there is 
a romantic story of many branches. 
It is the story, not of a sudden flash 
of inspiration, but of careful thought, 
of detailed planning over a period of 
years on the part of one who came 
from a family of geniuses. Further 
more, it is the story of a young man 
who, after having been given the short 
lease of six months on life, by the 
physicians, overcame the obstacle of 
ill-health 
kind’s greatest benefactors. 


and became one of man- 
There is 
also a tragedy in the history of the 
development of the telephone, that of 
having to secure financial backing 
by citizens of another country. Pei 
haps the whole can be summed up in 
the term “Scotch perseverance.” The 
present year marks the fiftieth anni 
versary of the establishment of the 
Bell telephone as a commercial pro 
position. 

Alexander 
Graham Bell, the inventor of the tele 


This is the story of Dr. 


phone, by which human speech can 


be carried across continents and 


oceans. Genius was responsible for 
its being yet it was the genius de 
veloped by at least two generations of 
scientists. It can be truly said that 
science was the birthright of this 
young inventor for it was early in 
his life that he conceived the idea of 
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speech transmission. It may be that 
his invention was to him just a fur 
ther advancement of an art instituted 
by his grandfather and improved by 
his father, Alexander Bell, grand 
parent of the inventor, was one of the 
In the 


City of Edinburgh, Scotland, he began 


greatest scientists of his day. 


his work in the correction of defec 
tive speech and the advancement of 
elocution. He continued in this centre 
for twenty-five years and then, seek- 
ing a wider field of activity, moved 
to London where he achieved univer! 
sal acknowledgment as the foremost 
master of his profession After his 
death in 1865 his son, Melville Bell, 
father of Dr. Bell, who with his 
brother had been associated with his 
father in his work, commenced his 
research activities where the elder 
Melville Bel! 
also attained the heights of his pro 


scientist had left off 


fession 
+ 

After a few years’ work, Professo: 
Bell, as he was afterwards called, 
invented “visible speech,” and was ae- 
claimed as “the foremost of all teach 
ers of speech science and the use of 
the voice.” So successful was this 
discovery that it has found its way 
into all the countries of the world 
and is almost universally used by 
missionaries in the acquainting of 
themselves with the languages of the 


(Continued on Pane 27) 
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Lm ا‎ 
reat Pyramid of Value 


to the Greatest Reception in Hudson History 


j à 118-inch Chassis 
Hudson's long, constantly improved 


Coupe -o- o. = $1625 

. . . . Rumble Seat $35 extra) 
leadership of chassis values, riding san  - - - - 1700 
Coach WN- mw. ww 1625 


qualities, performance supremacy, and 
operation smoothness, is this year 
rounded out with the most beautiful 
modern and varied line of body designs 
we have ever presented — and to the All prices f.0.b. Windsor, 
greatest public applause in all Hudson’s 

long score of triumphs. 


HUDSON Super-Six 


HUDSON MOTOR CAR COMPANY 
Detroit, U. S. A. 


127-inch Chassis 
Standard Sedan - 1860 
Custom Victoria - 2120 
Custom Landau Sedan 2120 
Custom 7-Pass. Sedan 2500 


Buyers can pay for cars out of in- 
come at lowest available char ge f or 
interest, handling and insurance. 


The 


AIRD, MACLEOD & COMPANY 


Members Toronto Stock Exchange 
Government, Municipal and Corporation Bonds 


have removed their offices to the 


4th floor 
ROYAL BANK BUILDING 


where quotations of the leading exchanges 
will be posted for the convenience of clients. 


Telephone numbers remain unchanged 
ELGIN 1291-2 


HUGH R. AIRD 


D. DOUGLAS MACLEOD TORONTO, ONT. 


SIXTEENTH ANNUAL REPORT 


The Sterling Trusts Corporation 


Head Office : 10-12 King Street East, TORONTO Branch: REGINA, SASK. 


DIRECTORS AND OFFICERS 
W. H. WARDROPE, K.C. President, Hamilton, Ont 
Vice-Presidents 
NORMAN SOMMERVILLE, K.C 


A. W. BRIGGS, K.C CHARLES BAUCKHAM 





JOHN HALLAM NICOL JEFFREY, K.C 
C. H. BURGESS LORNE JOHNSON 


JAMES R. LOVATT, Secretary 


J. W. SCOTT DR. J. W. RUTHERFORD, M.P 
W. A. BOYS, K.C., MP H P. KENNEDY 


CHARLES BAUCKHAM, Managing Director 

















WM. C. McBRIEN, Manager Real Estate Department LORNE JOHNSON, Manager Regina Branch 
BALANCE SHEET AS AT DECEMBER 3lst, 1927 
ASSETS LIABILITIES 

Capital Capital 
I — 
Book Value of Real Estate Capital Stock i 

Office Building, Regina $ 110,000.00 Authorized, 2 shares of $100.00 each $2,000,000 0 

Less Mortgage thereon 34,150.37 ——— 
$ 715,849.03 aum IRIA A , 
I : Issued— 8,428 shares of $1 each, on. which 
Real Estate held for sale 5,158.53 CP M aie g д 
$ 81 & 16 Reserve Fund 1 ) ) 
ў 5 ble 1 
Office Furniture and Fixtures, et« less Depre 3468 pd Mia eub 
ciation 3,4054 De pP pc nd 

Meque and Agreements Receivable (Net) k a aliy W -= P i > (Est 2'9 Ant 

Interest, Due and Accrued 15,295 43 Profit and Lc s: 

427,431 

Loans secured by Mortgages, Stocks and Bonds. 45,21 
Stocks and Bonds 6 ^Q 
Advances to Estates, Trusts and Agency Account 5,731.44 
Fees, Commissions and Accounts Receivable 11,759 07 
Cash on Hand and in Banks 59,791.68 


$ 731,416.54 ————" 
Guaranteed Trust = 


Mortgages 


Principal $79,554.58 Guaranteed Trust 
inci 58 


Interest Accrued ven Guaranteed Investment. Receipts $93,318.31 
er Interest Accrued and Unpaid Guar 
$80,241.85 anteed Investment Receipts 1,3 
Provincial and Municipal Bonds, at i Deposits bearing Interest 48 1 
cost and Accrued Interest 1 4 
Cash on Hand and in Banks 32.495 39 
129,527.69 
Estates, Trusts and Agencv 129,527.69 
ا‎ aaea aa 
Funds and Investments and Book Estates, Trusts and Agency 
Value of Assets held for Adminis —— € 
tration, Realization and Distribu Amounts due to Estates, Trusts and Agencies, as _ 
tion heh 4 $7,219,718 60 per contra 325,019.18 
Cash on Hand and in Banks... 105,300.58 
7,125,019 18 
Total.. e $8,185,963.41 Total $ 85.963.41 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED DECEMBER 31ST, 1927 


Dividends paid to Shareholders $ 38,203.45 Balance as at December 31 7.450 98 
Dominion, Provincial and Business Taxes 741.38 Add Net Profit for the year after deducting Man 
Transfer to Reserve Fund 10,0 )0 agement Expenses, etc 57,005 
Balance as at December 31, 1927 9,511.75 

Оона я $ 64,456.58 Total $ 64,456.58 


AUDITORS’ CERTIFICATE 


We have examined the accounts of The Sterling Trusts Corporation maintained at Toronto and Regina for the year ended 


December 31, 1927, and have prepared therefrom the appended Capital and Guaranteed Trust Balance Sheets, which, in our opinion 
are properly drawn up so as to exhibit a true and correct view of the state of the Corporation's affairs as at December 31, 192? 
according to the best of our information and the explanations given to us and as shown by the books of the Corporation 


We bave obtained all the information and explanations we required 
PEAT, MARWICK. MITCHELL @ OO 
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Pleased to give ad- 
vice by letter, or if 
you prefer, a per- 
sonal interview re- 
garding your invest- 
ments may easily be 
arranged by tele- 


phone. 


Tel. Elgin 0341 


| JOINSTARK & Ce 


MEMBERS TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


R iB ві 
ЕзіаЫізћеб 1870 РУЗ Ә РТБ 810 
———— 












paid on deposits— 
subject to withdrawal 
by cheque 


| CENTRAL 
| CANADA 


LOAN AND SAVINGS 
COMPANY * 

| King & Victoria Sts. Toronto 

23 Simcoe St. N. - Oshawe 

Established 1884 





ATTRACTIVE 
INVESTMENTS 
“SECI RITY RI VIEW" 


Ma 1 


Campbell, Thompson & Co. 


293 Bay Street Toronto 2 










S. A. MARVIN R. H. SCARLETT 


FLEMING & MARVIN 


Established 1909 
MEMBERS 
STANDARD STOCK & MINING 


D 
EXCHANGE 


CHICAGO BOARD OF TRADE 
Stock and Grain Brokers 


Orders Executed in all Markets 


320 Bay Street 
TORONTO CANADA 


ae chs ante PEN 
GENERAL STEEL WARES | 
ET 
| 180 St. Dues Sere Mob. 






KIPPEN & COMPANY 


Investment Securities 


4 HOSPITAL STREET, 
MONTREAL 
4-е 
YOUR ENQUIRIES GIVEN 
CAREFUL ATTENTION 










Wi Specialize m Securities 
pertaining t the Maritime 
Provinces ind Invite vour 


! 
inquiries. whi ther bur ing 









or selling 


W.F. Mahon & Co. 


Investment Bankers 
HALIFAX, Nos 


ROYAL TRUST G 


FXECUTORS 


(ND 


TRIISTFES 
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those present showed his techn 
incomplete. He was unable 


In the spring of 1927 


` put on a demonstrat 





PACKING COMPANY 





EXTENSION AND OTHERS 


is believed t 


no certainty of fir 


Bunker Hill Treadwell-Yukon 
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SATURDAY NIGHT — “The Paper Worth While” 
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on the northeast. The property was under option for a 
time to Treadwell-Yukon interests but diamond drilling did 
hot indicate ore, after which the property was permitted 


fo pass into other hands. There is still a possibility, of 


course, that further exploration by the Bunker Hill Ex- 
tension may fare better than the original effort. 
Cobalt Frontenac has been on the go for many years, 


no knowledge of any ore having been found in 


commercial volume Spectacular assays may signify very 
ittle it is tont e with good average values that counts 
aer 
SEAGRAM LOOKS ATTRACTIVE 
I t G 1 and Dross 

1 ud 1 Very grateful if you would give me your opin 
D wk as uy at the present time, also re- 
new Distillers Corporation- 

№ ram, Limited H. J. T.. Toronto, Ont. 
I think Seagram is an attractive speculation at its eut 


evel, some ten points below the 1928 high of 32!4 


The merging of the interests of Joseph E. Seagram and 


Sons, Limited, and Distillers Corporation should enhance 
the competitive position of both companies. While the 
coniplete earnings figures of the old Seagram company are 
not available, it has been stated that the average net earn 
ings for the years 1920 to 1926 inclusive, but before de- 
preciation, amounted to $446,872 a year This would. be 
equivalent to $2.20 per share before depreciation The 


earnings of Distillers Corporation Limited, are also re 
ported to be satisfactory. 

Available information indicates that both plants are 
experiencing an expanding volume of business and that the 
new company should be in a position to put its stock on 
a dividend basis before very long. It is claimed by those 
behind the company that the merging of the interests of 
these two companies should result in economies of opera 
tion and administration and be reflected in increased net 
earnings. 

It is reported that the earnings of Distillers Corpora 
tion-Seagram Limited are already sufficient to pay a divi 
dend and that an increase is being shown with each 
month's operation, It seems reasonable to suppose that 
there should be further improvement in this respect as a 
result of the various economies that, it is expected, will 
be introduced into the new company and make for the re- 
juction of costs Altogether, in my opinion, there seems 
eason to anticipate a prosperous future for the under 


iking 
є 
AN UNATTRACTIVE MOTOR STOCK 

Editor Gold ind. Dross 
Havir recently retired from farming, I have і little 
ind would like your opinion of the com- 
К Chandler-Cleveland Motors Corporation as 
tment I have been advised that it is a good buy, 
I sce it is quite low-priced, there seems to be an op- 
What do you think about it? Is the com- 

i shape? S. F. C., Saint John, N.B 

Not very Its earnings record has been poor for sev 


al years past, evidence of which is the fact that divid 
ends on itS preferred stock were reduced in January, 1927, 


› 


om $4 to $2.50 annually and were omitted altogether in 


December last Its net income for the first nine months 
of 1927 was equal, before certain tax deductions, to $2.41 a 

are, but indications are that operations in the fourth 
quarter were unprofitable. It had a deficit in 1926, after 
dividend payments, of $885,536. Nothing has been earned 


on the common stock since 1925, when $3.82 a share was 


shown The company’s current financial condition, as 
shown by its balance sheet of December 31, 1926, left much 
to be lesired 

The company recently announced a number of new 
models for 1928 together with adoption of the Westing- 
house vacuum brakes, and as the new lines seem more 


ittractive than the old ones its sales may be larger this 


year than last. However, I see no present basis for antici 
pating any great improvement in the company’s earnings 
position this year Dividends on the common stock appear 
to be a long way off and the issue does not look attractive 
‘ 11 
ar 
\ YOUTHEUL SPECULATOR 
Editor Gold and Dross: 
Iam a b of fourteen years and have been intending to 
$500 in mining stock Have been considering 
West Dome what is your advice on this stock? If you do 
t this good, please suggest something else 
C. D., Meaford, Ont 
West Dome is very speculative. Some ore is being 


leveloped and possibly the mill will be operated some day 
It is even possible that some market action may occur 
However, my advice to you as a boy would be to avoid run 


sks on the long shots Success sometimes attends 
icl tubles, but much more frequently the outcome 
financial grief If success should come to Con. West 


Dome Lake, you might make big profits, but should for- 


ne frown upon the effort you might find yourself a share 

le | only a hole in the ground a few years hence 
I would rathe see vou buy about 100 shares of such an 
enterprise as Wright-Hargreaves. The stock is now selling 
ound $4.50 per share. At this price it should not cause 
ich worry, you would receive dividends amounting to at 
east moderate interest, and there would be the possibility 
he owth of the mine being sufficient to increase the 

e of your holding 
eo 
A REAL ESTATE BOND 
G і апа П 

Р id em f the 64% per cent. first mortgage bonds 
Stavel A1 irtments, Toronto would be a safe in- 
The ire offered by the United Bond Company 

W. H. J., Port Elgin, Ont 
I consider them reasonably attractive in the light of 
isiness man’s investment The building is just now 
being completed and it is only partially rented, but the 
l ed Bond Company reports a good demand for space 
i there seems reason to believe that it should earn a 
factory margin over interest requirements on these 
first mortgage bonds The prospectus estimates the net 
innual earnings at $18,800, which would be slightly over 
three times the greatest annual interest charge on the 


bond issue. There thus appears to be a good margin of 
safety 


The valuation of the land and buildings has been 


placed at $150,786, so that the bond issue of $90,000 repre 
sents on this basis slightly less than 60 per cent. of the 
ippraised value the building has been designed to rent 
it moderate figures and so far there has always seemed to 


be an adequate demand for this kind of accommodation in 
Toronto, 


Dns 









A. E. AMES & CO. 


LIMITED 


Business Established 1889 


CANADIAN 


Government, Municipal & Corporation 





SECURITIES 


53 KING ST. WEST - TORONTO 2 
TRANSPORTATION BLDG. MONTREAL 
11 WALL STREET - - NEW YORK 
LONDON BLDG. VANCOUVER 
BELMONT HOUSE . VICTORIA, B.C. 
GRESHAM HOUSE - OLD BROAD ST. 
LONDON E.C. 2, ENG. 


INQUIRIES iiNViTED 








BONGARD & COMPANY 


STOCK BROKERS and FINANCIAL AGENTS 


| Toronto Stock Exchange 

Montreal Stock Exchange 
Montreal Curb Market 

| New York Curb (Assoc.) 


244 Bay Street Elgin 5381 Toronto 2 










Members · 


McDougall & Cowans 


(Members Montreal Stock Exchange) 
(Members Montreal Curb Exchange) 


130 St. James Street, Montreal 
Branch Offices: 
Halifax, Saint John, N. B., Quebec, Ottawa, 


Toronto, Winnipeg. 
Connected by Private Wires 














H. G. STANTON COMPANY 


CIMT TTE D 


STOCK BROKERS 
ROYAL BANK BUILDING 
HARRY G. STANTON TORONTO DIRECTORS 


Member J. F. M. Stewart H. Rooke 
Toronto Stock Exohange Frank Stollery J. P. Milnes 
Telephones: Elgin 3258-9. H. D i D. S. Murray 
E ftans 


ORDERS EXECUTED ON PRINCIPAL EXCHANGES 














W. R. C. Da COSTA J. A. MeNICOLL 


Da COSTA & CO. 


MEMBERS TORONTO STOCK EXCHANGE 
MEMBERS MONTREAL CURB MARKET 
Royal Bank Building, Telephones: 
TORONTO, ONT. ELgin 2364-5-1654 





Custodian of Securities for Travellers 


Persons expecting to make iong sojourns abroad or in other parts of 
the country should appoint this Company custodian of their stocks 
and bonds. We will place the securities in our vault, clip coupons and 
collect dividends, crediting the income to their accounts. Many trav- 
ellers make a practice of this and find our service well worth the 
modest fee charged. 


PRUDENTIAL TRUST COMPANY 
LIMITED 


Head Office: PRUDENTIAL TRUST BLDG., MONTREAL 


Branches: Hallfax, St. John, Toronto, Winnipeg, Regina, 
Vancouver, London, Eng. 


WILSON BUNNELL & BORGSTROM 


LIMITED 
CONSULTING ENGINEERS, URBANISTS, LANDSCAPE ARCHITECTS 


HAMILTON TRUST BUILDING TORONTO 
SPECIALIZING IN EVERY PHASE OF CITY{PLANNING 


Traffic Relief and Highway Safety—Local Transportation 
Railway and Municipal Engineering—Grade Separation Problems 
Industrial, Residential and Recreational Developments 
Zoning, Street Design, Landscape Architecture, Land Surveying. 








Automobile and Piano Paper 


Purchased 


MANUFACTURERS’ FINANCE CORPORATION LIMITED 


MONTREAL 
TORONTO:—FEDERAL BUILDING 





A.J Pattison, Jr. &Co. 


LIMITED 


INVESTMENT BANKERS 


BONDS AND SHARES 
‘Specialists Unlisted Bonds and Stocks” 
219 Bay Street, (бегу Toronto Elgin: 6101-6102-5103 


5104-5105-5106 
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Housser Woon & Co. 


Investment Bankers 


ROYAL BANK BLDG. 
TORONTO 


Bonds 
and 


Stocks 


Orders executed on 
all Exchanges | 


| Direct Private Wires | 
New York and Chicago 








Stock Market 
Transactions 


Speed, 

Accuracy, 
Vigilance 
in clients 
interests 


All Stocks All Markets 


Cochran Hay 


€. CO. Limited. 
INVESTMENT BANKERS 
TORONTO 
Dominion Banh Bldg 


KITCHENEN LONDON 

55 Hang St west 202 Dundas Bidg 
J. STRATHEARN HAY 

Member Toronto Stock Exchange 








HIGH GRADE 
BONDS 


«fa 


FRASER, DINGMAN 
& COMPANY 


304 BAY ST., TORONTO 
Telephone Elgin 8125 











MORROW, 
PLUMMER 


AND COMPANY 


Members 
TORONTO STOCK 
EXCHANGE 


Information furnished regarding any 
investment issue. Orders executed 
onall the leading exchanges. 


27 Melinda St, Toronto 


Cable address Telephone 
Lynplum—Admorrow Elgin 5156 


High Class 
Investment 
Securities 


DICKSON, JOLLIFFE 


& Company 
302 Bay Street - TORONTO 
Phones Elgin 2711 and Elgin 4480 


0% AND 
O SAFETY 
First Mortgage Sinking Fund 
Gold Bonds 

















Maturities: 5 to 10. years 
Trustee: Union Trust Co., Ltd. 


Legal Opinion: Long & Daly 
Legal Investment for Canadian 
Life and Fire Insurance Cos. 
Write for circular today. 
BOND DEPARTMENT 


Border Cities Company, 


Limited 
605 C.P.R. Building 
TORONTO. 





We recommend 


Hamilton Dairies 
Zimmerknit 


Preferred and Common 


DENMAN & CO. 


Limited 
Investment Bankers 


HAMILTON, ONT. 


BRANCH: BELLEVILLE, ONT. 
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W. S. €. Toronto, Ont KIRKLAND GATEWAY has 
been doing some diamond drilling in an effort to locate mor: 
consistent mineralization before the faulted zone The effort 
is earnest and is not without interesting possibilities 


B. M., Tavistock, Ont. A you are no doubt ware 
STANDARD RELIANCE ASSETS, LIMITED, is the com 
pany formed to realize on the assets of the old STANDARD 
RELIANCE MORTGAGE CORPORATION I wa nform.* 


ed recently by Mr. L. V. Wright, Secretary of Standard Re 
liance Assets, Limited, that up to the end of 1927 55 cents had 





been paid on each preferred share of Standard Reliance As 
sets. Mr. Wright tells me that he believes that further pay 
ments will bring the amount up to at least $1 This mean 
that holders of the preferred shares ha t 4 ent t 
collect on each share. 
I understand that your client has been offered $500 ca 
for 1,218 shares of preferred stock of Standard R 
Assets, Limited This means that he is being offered, roug 
ly, 40 cents on each share on which he stands to collect 45 
cents over a period of some years I Vv of the € ra 
situation and from the fact that these shar« ire not ens 
disposed of, the offer appear to me t b 1 fa one 
Mrs. W. N., Brampton, Ont. You ask if MINING STOCKS 
are perfectly safe The answer is that no mini tocks, not 
even the best, are perfectly saf Minir s a wasting in 
dustry, and at the best has a speculative element about 
and for this reason mining stocks as a cla rank below 
dustrial stocks from the point of view of security It is tr 
that there are many excellent mines which have alread 
made large returr to shareholder ind whic have 
prospects of proving profitable for many ea t me Or 
the other hand, there are large numbers of min: vhose out 
look is very uncertain and there are many othe t у} 
stocks constitute a gamble of the wildest kind If 
determined to put your money into a minir tock. I shal 
be pleased to express an opinion on any i vhich interest 
N. L. McLEOD you. At the same time, mining stocks as a cla innot b 
General Manager of the Standard Bank of Canada, who considered suitable investments for a widow of limit: 
in presenting the fifty-third annual report to the share. means, In my opinion, safety and permanente of return 
holders, pointed out that the past year had been outstand- should be your first consideration regardir inv securit 
ing in the history of the institution. Mr. McLeod found : a : 
the period under review notable for the total disappear- rather than the possibility of obtainir irge profits. Minir 
ance of any spirit of pessimism and expressed the belief stocks of the latter kind eare speculations, not investment 
that present conditions justified confidence in the future. and speculations should not, I think, be even considered hy 


Photo t ‹ 1 › н $41 
hoto by “Who’s Who in Canada ау іп vour position 


N. B. H.. Walkerton, Ont I haver record of r y 
on the property of the COPPER, GOLD & SILVER COR 
PORATION, said to have claims about one mile from Abana 
The field in question is one in which a number of prospe t 


AN INTERESTING SPECULATION 
Editor, Gold and Dross: 
I would very much appreciate your opinion of a purchase 
of stock in the Eldorado Gold Mines, Limited, of Central 


are situated 
Manitoba I understand the management is a reliable one 


Abana is the onlv one with much work d 





The Copper, Gold & Silver Corp itio a not list ind 
ind that independent reports appear to be quite favorable not appear to he well known 1 1 і 
ОТ í AT 1, ell Tit 1 = = ‹ 

B. ( H., Toronto, Ont mav safely be classed among the new prospects of quest 


Operations on Eldorado are somewhat in the nature of 
an experiment. 


ble value 
The vein has been traced a long distance J. L.. Drayton, Ont. ONTARIO RED LAKE 


I am told the values are favorable on surface as well as the prospect stage. The claims appear to w 








» Е a E "cnenftfine f an ffort to learn whethe the tif me 
at 250 feet in depth. Where the experiment enters igs Prospecting in an effo à; sitet id 
tl oh i Fact E | s я Б К i aS portant development, or not COLUMBUS-KIRNLAND ha 
irough ; 1e fac , that the vein occurs in granite formation a pretty uncertain outlook, and may be too higt natt 
a condition different from that found in Porcupine Or present low price WRIGHT-HARGREAVES is t! 
Kirkland Lake, or any other part of the proven gold min- ividend-payer on the list y« submit The shares ar 
: : rae " ractive EY UG í ind MACASSA ar 
ing areas in the north country. The management is good tractive HOw! Y. ro п- AKT 5 1 : 
үүтү ы others on your list in which vou "ld t it 
ane e 't is earnes 
in ie effort is earnest, or vour money 
й е H. W Hearst, Ont The list vou n \ 
к - little choice as it embra eight of the leadir n E Is ‹ 
NO OCCASION FOR WORRY HERE the selection between which is a matter of individual c! f 
Keditor, Gola and Dross: In view of the violer of the break WRIGHT-HAR 
My sister, a widow, has been left five shares of the capital GREAVES, that issue may hold special attractior t current 
stock of the Central Canada Loan and Savings Company, pat quotations 
Value $100 each. Will you be kind enough to let me know H. M.. Charlottetown, P.E.I. JAY COPPER st 
What this stock is worth at the present time and what div uncertain stagi There is ttle ore showing. but not 
dend, if any, is being paid on it? Also if you consider it a quantity which would suggest p rat It 
ood hold R. A., Enderby, B.C easy to ship a little ore, but it is another matter to do so on 
rhe shares are an excellent hold. While they have a par a profitable basis COBALT CONTACT attained pro 
value of $100, current quotations are $250 bid. Dividends near Cobalt on û basis about sufficient to pay expenses. T} 
par is now ond vorin t develop a propert +} 
have been at the rate of 12 per cent. per annum since April ae ii „Ла яв оны. 1 SEA a t 
4 E А » ¥ Quebec ele but with the ‘ ums оп! n í pr I 
1, 1924, and substantial bonuses have been paid in addition, stage. The shares are highly speculative: BRITISH CANA 
amounting to 1% per cent. extra for 1924, 2 per cent. for DIAN is at work on the old Foley property, where the it 
1925, 8 per cent. for 1926 and 6 per cent. for 1927 If your look for success is not brizht T k hold t 
; : on ot such shares appears to b 
sister had bought the stock in 1927 at $250, she would thus ®' * " x PS 2 : ‘ 
tet a yield of 4.8 per cent. from the regular dividend pay- BARRY-HOLLINGER warrants current quotations The 
ments and 2.4 per cent. extra, making a total return of 7.2 eneth of ore shoots and the erratic mine: zation leave 
per cent. on her money. This is an exceedingly attractive serious doubt as to whether profits will ever pay for expendi 
, : : E a à n ture It is planned to commence sinki! elow the present 
figure in view of the company’s strong financial position , fadt Tov] he j p: дыш баайа: crt 
i : 1.000 foo evt in the hope of eni inté ny ven а 
and its good future prospects. further depth. There is a fighting chance f course. but 
For the year ended December 31, 1927, the company had the element of risk is great 
» i m > . n real s The ner cent. «t k f HOM 
a net profit of $463,809 and a balance to carry forward into B. G. W., M qe ы er: s EM MR ; \ у 
nn : gs 5° RD SMITH PA HR MI N IIT ED 
1928 of $367,348, as compared with $218,539 on December А E vain p i i many . ire Y t 
men 11116 “ог а good ап M S 
31, 1926. "The report for 1927 showed substantial increases earned a substantial margin over divid 
in all departments of the company’s activities, particularly its preferred shares. "The report for 1927 ! 
as regards its deposits and debentures, which stood at the Published, but according to my MATION Ө 
= \ ; tisfacto y reer »rofits tl n t 1 í і 
end of the year at $5,650,000, as against $4,313,000 at the М Е р : EET i 58 
| 5 д E pany is in a d position finan: 
end of the previous year, constituting an increase of more further progress is distinctly favorable 
than 30 per cent. C. J. T., Ottawa, Ont м R IGHT-HARGREAVES 
The total assets increased during the year from $8,224,- point under $5 a shar ey ртонида о атас 
- 1 - dt time TECK-HUGI ES in view of short 
000 to $9,674,000, a gain for the year of about 17 per cent а Б y € 
erty от the ore one ippears 
The reserve fund at the end of the year amounted to $1,- even the current. redu qu ! 
750,000, equal to the paid up capital of the company. The M. F., Whitby, Ont 'APITAL TRUST CORPORATION 
company enjoys excellent management. LIMITED, of Ottawa, Ont., began tt r 
ng of 1914 While it still ranks as o 
rn eS аи ее 7 companies in Canad t ha made 
i r97 "TTD { „I T E incorporation ind ү i i 
ЛАА S01 position 
i um ht i pov р 
M. B. J., Wat Ont. CITY DAIRY w 
S. C. D.. Owen Sound, Ont. Prospects are pretty uncer ervative purcha 1 \ q 
tain for VIPOND. The failure to find important deposits ir during the last few vear ind is now ii x t 
the lower workings has been the chief disappointment cial position w] а nen ба я furt 3 cmn 
LAVAL QUEBEC has a new prospect on the Serpent Hiver very favorabl he omi 
but on which the outcome appears to be pretty uncertain ind its various assets are rr iat 
CAPITOL has interesting possibilities, but with development the balance sheet, so it is t k t 
apparently waiting further, results on its neighbors In view iecide t ere 
of the severe reactions on the market for minin shares it For anvone willing t nut t 
might be well to permit the market to reach a more or les the expectatio: гат i t 
even keel before venturing into any of the ower-priced value ver a term of vea Cit p 
issues ry purchase 
W. P. G., Sudbury, Ont The McMILLAN GOLD MINES B. D., Guelph. O» LAKE DUPRA 
is in the prospect class—of uncertain value raw stati Only very mited work } 
M. W., Vonda, Xash There are many good pub utility ing in the wüv o! has so far 
and industria! bond issues which afford a fairly high degre ke this the element of risk is extren 
of safety and also a larger yield than can be obtained from 
Government bonds The bond issues you have named 
UNITED GRAIN GROWERS, LIMITED, and CANADA 





INFORMATION COUPON 
This service is confined to yearly subscribers 
whose names appear on our books 


Seekers after information concerning Canadian invest- 
ments are requested to cut out the address label appear- 
ing on the front page of every copy of Saturday Night 
going to a regular subscriber. Attach to your letter of 
inquiry the label which bears your name, address and 
the expiry date of your subscription. Send also a 
stamped, addressed envelope, as there is only space in 
Saturday Night for answers to a small percentage of the 
inquiries coming to this office. As we cannot promise 
not to print an answer if it seems tc us in the public 
interest, please state in your letter what initials or 
sobriquet you would like to have us use if the reply is 
published. Mining inquiries shouid be written on separ 
ate sheets of paper Telephone inquiries will not be 
answered, The address label which we ask you to cut 
out is similar in form to the illustration we give below. 


CEMENT, are in the class I refer to Both companies at 
doing very well and have excellent prospects for continued 
progress over a period of years. While naturally thes bonds 
are not in the class of Government bonds, they nevertheless 
have a very satisfactory degree of security, and I think you 
can buy them with considerable confidence 

V. T. B., Brussels, Ont KAMISKOTIA-ROUYN is build 
ing camps and will likely do some exploration The claim 
appear to warrant some work in an effort to determin 
whether they have any actual value, or not 

1. B. C.. Ocean Falls, B.C. Rights of MINING CORPORA- 
TION shareholders to subscribe for Hudson Bay have ex 
shares of Mining Corporatio 
bee worth 


pired From present outlook 
appear to be selling for about what they may 
NHERRITT-GORDON is taking on the appearance of & mit 
ing enterprise of outstanding importance 1n the minin il 
the shares have attractive possibilities 1 

R. R., Perth, Ont. Not only do I 
of stock in the KENNEDY SPRING WHEEL MANUFAC 


TURING COMPANY to be a bad investment. I would go 


consider the purchase 


further and say that it would be a bad speculation The 
company has been s ng stock for more than a decad nid 
hitherto there has been nothing of benetit to hareholde: 

They have a small plant in West Toronto on Daisy Avenue 
but I cannot find that much work is being done ind the 


name of the company does not appear in the Toronto tele 





phone directory. 











Service to Investors 


From time to time we issue pros- 
pectuses describing new issues of 
securities; periodically, we also pub- 
lish lists offering broad selections of 
issues already outstanding. This 
literature should prove a valuable 
guide to investors desiring substantial 
and regular income return, combined 
with security of capital. 


We shall be glad, upon request, to 
place the names of all prospective 
investors upon our mailing list. 


36 King Street West, 
Toronto 


Telephone: Elgin 4321 


Wood, Gundy & Co. 
Limited 


Vew Issue 2 
PROVINCE OF BUENOS AIRES ^oc | 
6% Refunding External Sinking Fund Gold Bonds 
To be dated March 1, 1928 To mature March 1, 1961 
Price 9616 and interest, to yield over 614 % to maturity | 
| 


Descriptive circular on request. 


Matthews & Company | 
1 TED 
INVESTNENT BANKERS 
Е А. Ж 


255 Bay Street Toronto 2 





Investment Securities 


CASSELS, SON & CO. 


ESTABLISHED 1877 
MEMBERS TORONTO STOCK EXCHANGE 


16 JORDAN STREET, TORONTO. 








OSLER & HAMMOND 


F. G. OSLER G. T. CHISHOLM 


H. F. MARRIOTT H. FRANKS 


Stock Brokers and Financial Agents 


( Toronto Stock Exchange 


Montreal Stock Exchange 
Members l Montreal Curb Market 
New York Curb Market (Associate) 


GOVERNMENT, MUNICIPAL AND INDUSTRIAL SECURITIES 
21 Jordan Street 145 St. James St. 
TORONTO MONTREAL 





Established 1899 


eal state Bonds 


Write for Booklet 
W.N.McEachren & Sons 


Limited 
901-2 Royal Bank Bldg. 








A. E. OSLER & COMPANY 


SPECIALISTS IN CANADIAN MINING INVESTMENTS 
Established 1886 


information regarding any mining property freel) 


communicated upon enquiry. 


Orders executed on all exchanges 


OSLER BUILDING 


Cor. Jordan & Melinda Sts. TORONTO. "Phone Elgin 3461 


T. C. E. WATT E. H. WATT G. VENABLES 


WATT & WATT 


MEMBERS: 
TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 
NEW YORK CURB (ASSOCIATE) 
Private wire connections to all important 
financial centres. 


6 JORDAN STREET - ADEL. 3222 TORONTO 








Government > Municipal > Corporation 


SECURITIES 


EASTERN SECURITIES COMPANY 


LIMITED 1910) 
Head Office: SAINT JOHN, N.B 


Montreal Halifax, N.S Charlottetown, P.E.I. 





F. J. Crawford & Co. 


MEMBERS STANDARD STOCK & MINING EXCHANGE 


Mining Stock Specialists 


11 Jordan Street Adelaide 9461 Toronto 
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AN ALL-CANADIAN COMPANY 


Federal Fire 
С: 


Insurance Company 
of Canada 


Character 
Service 
Enterprise 


Insurance at Non-Board Rates. 


Head Office 
FEDERAL BUILDING, ` TORONTO. 


Fire 





Money 
for Future Use 


That is just what you 
do, 


one of our "' 


when you take out 
Long Term 
Endowment” 
The money will be ready 


Policies. 


just when needed. 


For particulars, write giving 


your age, to 


= e 


1 Burnside Place, 
Montreal. 


MONTREAL 


Insurance LI FE company 
Л Рита Company 


Canada быы Fire 


Insurance Company 


e W 1ipegqg. Man 


g 

















He 


anadian t€ 
Its 


& 4 ompany Investing 


Funds in Canada 





BRITISH AMERICA 


Assurance Company 
Head Office - 


Incorporated 


FIRE — MARINE — AUTO- 
MOBILE — BURGLARY 
GUARANTEE 


Toronto 
1833 


We desire to negotiate re- 
garding the purchase out- 
right or control of a 
Canadian Fire or Casualty 
Insurance Company. Solici- 
tors or Principals only dealt 


with. 


Box G, Saturday Night 


| MERCANTILE | 


4 FIRE 


INSURANCE 
S n 
LO, 





Security $61,500,000 


NORTHERN 


ASSURANCE CO. Limited 


of 
ABERDEEN AND LOND« 


Established 1836 
FIRE — CASUALTY 














JN 


Head Office for Canada 
Northern Building, St. John St 
Montreal 
A Hurry Manager 


Assets exceed $110.000,000 




















LANCASHIRE 


INSURANCE COMPAN 


LIMITED 




















































Security $61,500,000 


ALFRED WRIGHT, MANAGER 
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Life Insurance Rec 


in Canada 





quem who have made a study ot 
the subject state that there are 
five great wards facing every numan 
being, hazards that assume grave 
proportions when they directly affect 
that social unit called the family. The 
Metropolitan Life Insurance Company 
summarizes them in its annual rept 
indicating what a life insurance com 
pany can do, should do and what, so 
far, it has been unable to do towa 
meeting them In their order they 
e: Death, which may come early, be 
re one’s dependents have been pre 
ed fo Accident, always  sudde 
ofte ( sing essel earning 
owe S knes ^ ( may s€ 
\ € De let 
( Ave x c} ec el i 
ert ne t ssible 
lov me v hic b g 
ess t! S on te e on 
€ € It 5 S wn at almost 
t ean e € E n now 
€ € сє nuities 0 
ge protec í Case Ji leat] 
( sickness. Only unempioy 
t t 5 I = I ant th i 
s] 1 t - 
' t The day is 
every family « 
\ ( et eve one of le 
i S B even ti 
€ l ead, worke can 
f ot! preser e 
( t in t 
V b e existence 
eal « fi According to the 
g S Sut Metropo in cre 
€ 2 e gre st ecord eve 
t nce in Canada. In 
‘ s ed id increased 
ted 7144 2048 661 rhis figure 
I € $91,544,576 Ordinary. $76, 
117,689 I istri nd $26,956,599 
1 ip, be nerease ove 1926 of 
$26,086,641. Ins nce in force in Can 
2 vas $769,114 
2 e over 1926 of $64,2 
874 ‹ covered by 2,467,977 
S the De nion, 
' f 118,07 It is 
ere ( Me olit 
€ t S Car i have increased 
‘ ( he pas е|\ € 
€ e of $153 
1,412 ч S Opt et n t 
Me І 1 S ested here, o 
pent in e Don on illions of doi 
S in have been received in 
premi on Canadian business 
Policyholders in Canada were paid 
21 í 67 1927, V ch was $1,481, 
‹ in 192€ Metropo 
Home Budget 0 ‘ 
N ells W 1‹ ould be sper 
‹ ec 3 d. housir clot! 
€ ow mu hould  b« 
le for protection Any reade 
pv, with t cost, t 
g to Canadian Head Offices 
‚ A en ing this pape 
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Commonwealth Life Busi- 
‚214 


ness in Force $ 7.295 


Г 1 meeting of the Co 


HAIG, K.C 


M.L 


JOHN T 


Barrister in the firm of Pitblado 
kin & Co., Winnipeg, and a direc 
a number of western companies 
has been appointed a Director 

Ontario Equitable Life and Ac 
Insurance Company, Waterloo, 





of 


rds 
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Hos 
tor of 
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the 
cident 
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inereasing the total amount of insur 
ince to $7,295,914 

The assets of the Company have in 
creased during the year from $297, 
29 to $419,535.62, al’ of which in 
vestments consist of Trustee Secur 
ities The policy reserves increased 
$115,727 to a total of $338,284. 

The mortality experienced was 40 
per cent. of the expected and was 
lower than 1926 

All of this Company’s business is 
written on the “all guaranteed policy 
plan The Company looks forward 
this year to the completion of its first 
31 10,000 of business in force. 

Congratulations were extended to 
he field men for their efforts and re 

; for the yeal 





H. W. MANNING 
some years has been asso- 


Who, 
ciated with the 
Assurance Company 


for 
North American Life 
in various head 


office and field executive positions, has 
joined the Home Life Insurance Com- 
pany of New York City, as Assistant 


Supervisor of Agencies. 
Reincorporation of Wel- 


lington Fire 
Company 


Insurance 


ү BLIC notice has been given that, 

l the provisions of The Com 
panies Act, Letters Patent bearing 
date the 31st day of December, A.D., 
1927, have been issued, in the terms 
nd conditions and subject to the 
limitations and restrictions, if any, 
therein set forth (a) Re-incorporating 


Wellington Fire Insurance Company, 
Mutual ar Stock, (a Company incoi 
porated under an Act of the late Prov 
ince of Upper Canada entitled “An Act 
to Authorize the Establishment of 
Mutual Insurance Companies in the 
Several Districts of this Province’’) 
and incorporating the shareholders of 


the said Wellington Fire Insurance 
Company, mutual and stock, as a joint 
stock Company under The Companies 
Act for the following purposes and ob 
jects, that to say: To undertake 
ind transact any class of insurance 
or which joint stock insurance com 
pany may be licensed under the pro 
visions of The Insurance Act, Revised 
Statutes of Ontario (1927) Chap. 222; 
(b) Changing the name of the Com 
pany from Wellington Fire Insurance 
Company, Mutual and Stock, to Well 
ington Fire Insurance Company; (c) 


Increasing the capital of the Company 


from the sum of One Hundred and 
Fifty Thousand dollars to the sum of 
One Million dollars by the creation of 
Bight Thousand Five Hundred shares 
of One Hundred dollars each; and (d) 
Dec ti the present Directors, 
imely, William Agar Denton and Ed 
ward James Hayes, Wholesale Ме! 
chants, Edward Bentley Stockdale, 
(rene Manage William Kobert 
x Manufacturer’ Agent, Herbert 
le Manufacturer’s Agent, Herbert 
Be Insurance Broker, and Henry 
Chadwick Schofield, Manufacturer, all 
e said City of Toronto, Walter 
I B ! ! of the City о! 
Guel he County of Weil 
igton nd P ince of Ontario, 
I te aw Sidney Cecil Rab 
‘ ft Гомп of Walkerville, 
in the County of Essex and Province 
of Ontario, Gentleman and Harry 
Clifford Eds of the Town of Pres 
ton, in the County of Waterloo and 
Provinee of Ontario, Insurance Agent, 
shall be the First Directors of the re 
incorporated Company 
Àr 
The Canadian farm woodlot plays a 
conspicuous part in the growth of 
forest products. According to the last 
census the total annual value of 
products provided by farm woodfots 
was $72,000,000, which was over 32 
per cent. of the value of all forage 
crops About one-third of the pulp 
wood used in Canadian pulp-mills 


comes from settlers’ holdings 
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pn Life Doubling in 
Size Every Four Vere 
EPORTS 
meeting of the 


Company 
insurance now 


presented at the annua’ 
Crown Life Insur 
showed that the total 


in force is $87,877,013, 


ance 


an increase of 21 per cent. for the 
year 

New insurance was written during 
1927 totalling $26,780,177, an increase 
in new business of 20 per cent. over 
the previous year Cash income 
amounted to $3,570,406.76 and assets 
have increased to $10,383,193.95. The 


largest in 


The com- 


surplus earnings were the 


the history of the company. 


pany is living up to its record of 
doubling in size every four years. 
The address of President H. Victor 


Cawthra, absence through 
referred to the 


the 


read in his 
H. D 
steady progress 
per 


to that 


illness b; Burns, 


shown by com 


pany over a iod of years, likening 


its growth of a vigorous oak 


tree rather than the sudden sprouting 


mushroom 
financial 
R 


rate 


the 
H 


average 


In presenting 
Manager 


said that the 


report, 
General Stephenson 
of 


held was 6.59 per 


interest 


jes 


earned on securit 


cent. and that a substantial profit was 
made on the sale of securities. The 
excellent condition of the company's 
investments was shown by the fact 
that the amount of interest due was 
less than one-thirtieth of 1 per cent 
of the assets. He stated that the com 
pany expects shortly to pass the hun 
dred million mark in insurance in 
force 

Directors were re-elected and H. R 


Stephenson, General Manager for the 


past eight years, was added to the 
board, which is now composed as fol- 
lows: Shareholders' directors, H. Vic- 
tor Cawthra, C. W. Somers, John F 
Ellis, H. D. Burns, H. R. Stephenson, 
ill of Toronto; G. O. Somers of Pasa- 
dena and G. A. Morson of Havana. 
Policyholders’ directors: W. R. Mor- 
son, F. Erichsen Brown, W. F. Wat 
kins, G. E. Spragge, all of Toronto, 
and F. McD. Russell of Vancouver 


oe 


North American Life 
Appointments 


MHE following appointments have 
been made by the Board of Di- 
rectors of the North American Life. 


E. J. 
of Agencies assumes the title of Super- 
intendent of 

F. Hall, 


Harvey, formerly Supervisor 


Agencies. 


F.A.S., previously Assist- 


ant Actuary becomes Associate Actu- 
ary. 

J. A. MeCanius previousiy Super- 
visor of Field Service becomes Super- 
visor of Agercies. 

W. G. Grow, becomes Assisi ‘nt 
secretary. 

W. M. Anderson, B.A., A.A.S., be- 
comes Supervisor of Field Service. 

B. Wright, F.A.S., becomes Assist 
ant Actuary. 


r 
Monarch Life Comes of 
Age with $52,512,422 


Business in Force 


Te Monarch Life Assurance Com 

pany, of Winnipeg, has just come 
of age, and in the celebration of its 
twenty-first birthday is able to point 
to $52,512, e by way of assurance in 
force. Of їз, $10,722,518 was added 
to the records last year. The assets 
have reached a splendid total of $7, 
080,954, while policy reserves now 





FRANK McLAUGHLIN 
of the Real 


Manager Estate Depart- 

ment and Director of the Chartered 

Trust and Executor Company, Toronto, 

who has been appointed a Director of 

the Ontario Equitable Life and Acci. 

dent Insurance Company, Waterloo, 
Ontario. 


Family Men— 


You want your wife and family to have the best your 
income will afford. But you also want to be sure 
they will not suffer if you are taken. What is the 


relative place of life assurance in your family budget? 


The Sun Life Assurance Company of Canada has 
issued a booklet called A Family Man's Problem" 


which discusses this. Write for a copy. 


SUN LIFE Assurance 
Commany OF VANADA 


HEAD OFFICE FICE MONTRE AL 











$1026 
Profit! 


Completing the payments 
on his $2000 Great-West Life 
endowment policy a young 
man received a cheque for 
$2,958. He had paid in $1,932, 
thus receiv ng a profit of $1026. 


And if he had died at any 
tme after making his first 
payment his estate would have 
received $2,000. 
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Che Responsibilites of Leadership— 


To better human conditions; to make it easier for the working 
man toget along; tolenghten his life;tomake it possible for him 
to bring up his children as they should be brought up; tospread 
happiness—these are the ideals that inspire the the personnel 
of the METROPOLITAN Lire, the world’s leading 
financial institution. 











Established 1907 


CANADIAN HEAD OFFICE — OTTAWA 
M Cu | 
M | 
1 bt E UT 
of Canada 
The Only Purely Canadian Company 
Agents in all Principal Cities and Towns in Canada. 


‘etronolitan Lif > 
Metropolitan LIG 


"T" ll | О || 
Insurance с [| » 
The Protective Association 
over $150,000.00 
Granby, Que. Secy., Asst. Mgr. 





E. E. GLEASON, 
Pres. & Gen. Mgr. 





TWENTY-ONE YEARS OLD 


Over Fifty Millions Assurance 
in Force 
— ы» BRANCH OFFICES COAST TO COAST. 


THE MONARCH LIFE ASSURANCE COMPANY 
HEAD OFFICE—WINNIPEG. 





E FIRE ACCIDENT SICKNESS MARINE 
= AUTOMOBILE LIABILITY 

4 Union 

_ Insurance Society @ 


li 


of Canton, Limited 


CANADIAN HEAD OFFICE 
TORONTO 
COLIN E. SWORD, Manager for Canada 


A British Company Established in 1835 by British Merchants of the Far East. 
ЫШ COANE ON ТШШН ШЙ Т ИИ НЛ ТШШ 








LYMAN ROOT 


GUARANTEEO BY THE *UN OF LONDON 
MANAGER FOR CANADA 


PLANET 


ASSURANCE 


ROBERT LYNCH STALKING 
ASSISTANT MaNaoaR 


COMPANY 


LIMITED 


HEAD OFFICE FOR CANADA - SUN BLDG.- TORONTO 


APPLICATIONS FOR AGENCIES INVITED 
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The 0 Accident & Guarantee СОМ СЕ RN ING | The Mount Ro al Assurance Co. 
cean Cor poration, Limited IN SURANCE. | Capital and олы NE 


Federal Building, Richmond & Sheppard Streets, TORONTO 
Accident, Sickness, Liability, Automobile, Plate Glass, Burglary, 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. 


J. A. MINGAY, Manager for Canada NK 


Applications for Agencies Invited stand at $5,969,697. 'The premium and should be obtainable in any Province 


Head Offices: 17 St. John Street, Montreal 


P. J. Perrin, Vice-President & General Manager. 
H. C. Bourne, Asst. Gen. Manager and Secretary. 
H. H. York, Inspector for Ontario. 

J. A. Macdonald, Inspector for Ontario, 


GENERAL AGENTS 
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interest payments were well met, the to conduct a life insurance undertak- Shaw & Begg, Limited .......... T есес Өөдө» ...... Toronto, Ont. 

average earning rate being slightly ing on the unsound and discredited Bude Ure Pres, Limited n. Үе кз кене кук к=н к, ү хе АЛШЫН НАН 

аһоуе 7% per cent. assessment system which always re- ae Mann Le. тех е бз ук на ута е ane. 

The Monarch Life added Quebec to sults in loss and disappointment in ОИ ОРОО... зоуенаасооеоёэ — ..St. John, N.B. 

9 Liability Assurance its organization chain during 1927, the long run to those who depend upon British Sctimbla Branch, F. A, Burgess, Manager ....... Vancouver, "B.C. 


E | А $7 4 and the company now operates in it for life insurance protection. I am Applications for Agencies in Unrepresented Districts invited. 
mp oyers Corporation, Limited every province from coast to coast. glad that one Western Province, Al 
of London, England Two new directors were added to the  berta, is alive to the situation and has 
Offices: Toronto—Montreal board of directors in Mr. E. J. Tarr, taken the necessary action to force the 
Automobile, Accident, Sickness, Liability, Guarantee Bonds, K.C., LL.D., and Mr. A. O. Marrin, discontinuance of these assessment 
| Plate Glass, Burglary, Boiler and Fire. both of Winnipeg. The officers were all Schemes. In fact, all these assess THE 
C. W. I. WOODLAND, General Manager reelected and a national advisory ment clubs and associations have been * 
For Canada and Newfoundland board was appointed, consisting of the eliminated from Alberta, and it is to Assurance Co. 
APPLICATION FOR AGENCIES INVITED EROS. DU. S A Mole Wigan за напо оке Маге Мо enera CCl en 
Branches: Winnipeg Calgary Vancouver London Ottawa , E: UEST ы zr : of Canada 


peg; W. W. Evans, Toronto; James inces will not lose any more time in 
























Murphy, Fort William; Wm. Toole, following Alberta’s example. Insurance that Really Insures 
Calgary; H. H. Cooper, Edmonton; m: = - 2 А А 
| TheC alt Com an of Canada and C. E. Disher, Vancouver. Automobile, Burglary, Plate Glass, Boiler, Electrical 
asu y p y The M da m ! а Machinery, Guarantee, Accident, Sickness, Liability, 
EAD OFFICE TORONTO ле Monarch's record for twenty- (all lines), Fire, Hail, Explosion and Sprinkler Leakage 
one years must be most gratifying to 
! bile, Plate Glass, Burglary, Fire, Guarantee. З н d А м i . 
— 2 ана иие Кикин ý the managing director, Mr. John W Thos. H. Hall Director" W. A. Barrington, Manager 
We invite agency correspondence. W. Stewart, and his chief assistant, 
COL. A. E. GOODERHAM, A. W. EASTMURE Mr. J. A. Macfarlane, A.I.A., to whom 
President. Managing Director. much credit is due for placing the 
company in the splendid position now 
occupied. RAILWAY PASSENGERS ASSURANCE Co 
of London, Eng. 
W е Co-o erate Head Rea" MONTREAL Mgr. C. A. Richardson 
BUSINESS TRANSACTED 
Editor Concerning Insurance: LIABILITY FIRE 
The smooth running relationship between Head uM s Se ee воле EMPLOYERS BURGLARY 
è ; nsurance Co. common stock? Is the PUBLIC 
Office and the Agencies, makes our service pleasant company licensed in Canada? AUTOMOBILE. ELEVATOR PLATE GLASS 
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CA First Mortgage Venture 


Western Savinàs and Loan Association Faces Keen Com- 


“The Paper Worth While” March 3, 1928 























Not an 
Attractive Investment Under Present Conditions 
BY Е.С, PICAWELL 
M ANY inquiries have been received even better valuation terms than this 
= by 


“Saturday Night” during the issociation suggests In some cases 


petition and Generally Low Interest Rates 





THE SHAWINIGAN WATER 
& POWER COMPANY 


last few weeks, in regard to the ad six per cent. money is being offered 

“ p ` , on worth-while loans T 
visability of buying stock or certifi 1 wo iile loans The thirtieth annual report of the Board of Directors of The 
cates in the Western Savings & Loan % Shawinigan Water & Power Company was submitted to the share 





Association, of Winnipeg. This com holders at the annual meeting held on February 21st, 1928. 

pany was organized during 1927, with Some competent authorities predict The financial statement shows gross earnings for the year ot 

W.S. R. Wilson as Secretary-Manager, i possibility of even lower interest $9,562, 828.58 and net of $5,294,782.72 before depre ciation The 
ites, In view of much more normal corresponding figures for 1926 were gross earnings $7,660,207.94, 

ind several Manitoba men--more ot js | e e net $2,957,22:.52 before depreciation \fter making the usual appro 

less prominently linked up with the and prosperous conditions There is priations and paying dividends at the rate of $2.00 per share pet 


no lack of money for legitimate in- annum, the balanee carried forward is $1,091,550.26, subject to deduc 


tion for 1927 income tax 


building trades—are among the in 





ors The purpose of this as тезше purposes on which the 


i coverin nterest rates indicate, if 


“There’s something sociation is, as set out in their litera: se ither a sl 


er a slackening demand 


fresh and tasty in a d x ids for money, or much keener competi- 


Statement of Condition December 31st, 1927 
ASSETS 


(1) ro iceumulate sufficiently 


salad, Sir, and when large amounts from small monthly е H е өреп 1 


tion would react against any young 


you add a few drops I чаа dee — es x : i И pany enteri what is now recog- 


et Either con 








в , be loaned on the security of f t mí : | Tus з 
of Lea апа Реггіпѕ izes only, on improved real estat ed as a highly competitive market, 
: . Е j я i3 iartieularly if entertaining hopes for 
m - no mortgage to exceed one-half of e 
the enjoy entis com i À ж: : : bnormal interest rates—which invari 


plete. This Famous Е Se da ‘ ibly are associated with very specula 


To assist borrowers in obtair 


old Sauce gives to omes by reasonable monthly re- “e risks, and, for that reason, 


i t es be unattractive 
foods > touch of piqu- rg ` " к s н E t at la The impression may also be gain 
ancy that is really de- To assist its certificate hold: 4a that the Western Loan ё Savings 


e | A Association is entering : ew fiek 
lightful." jev by systemati inzs nt ni 1 new field, 


J¥Y way of a co-operative or an easy 
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way 0 encourage home ownership, or 
1 s "ien n1 r fnar vor table at I or first mortgages only re ~ е 
When « ng ou ur tal it thrift. The correctness of the analvsis 
home—use t OI v sil g fu of : 7 
. would have much to do with the pros LIABILITIES 

a of nterest `\ ( permits 
‚ ereon wants a house e is lent 
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" State I nducement to been added to the Board of the Security 
+a : 1 Life Insurance Co., Toronto. 
Western Homes Ltd. f this case. In many parts pects of making good. What is the 


Mort I : Ж situation? It is safe to assume that 
ortgage Investments t entres, Lose Compa EUR OMS never has it been so easy for the aver 
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X é í ete ent 
omies, may now be | iased with a 
€ ec panies 


ery small initial payment— and the 


Cextile Co | "i 1 A balance like a monthly rent Accord 
v e ч Neuen жей i Mos : 


s RS = д ng to some newspaper advertising 
Limited ciation Ww have to stand on it ч 
í homes may actually be purchased 
imor i f t centir ] il I tions as 1 
y Comm. Stock Dividen \ et pung 10€ conditiot н without any initial payment Any 
ENI ne De i find them which may have very ; oir c acia ах 
I er ‘ : : з " one who could not qualify under the Р س س‎ 
€ t than materialized 
ere bove generous terms, would hardly 
€ n where t cannot be 


be considered a valuable certificate 






holder, or prospective mortgage asset 
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| мае written a Win- petition with laree corporations. The BALANCE SHEET, DECEMBER 31st, 1927 
with somew! similar ast п Say ES & ı0 Associat с 
Е To omewhat simil: Western Savin & Loan Association Maius i ASSETS = LIABILITIES 
ete do nized many years management may be quite sincere in - oe | Capital Account 
8 Р A tice Premises— 4 Capital Sto Subscribed > 
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гм Those who under recognized different conditions; Office Furniture 25,000.09 | ا‎ 
2 Real Estate—held for sale 290,145.87 2,000.00 
name fins MN nterested must but the venture remains a gamble, Молан ‹ pepe 1,593.66 
'rinci[ $51.864 6 f , due 
i that possibility It doe nevertheless Well recognized rules DEREN uo > “can " 50,319.01 
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GENERAL Man 
р у | nditior | get ery far Inter otal profits and cost talue maturity : M. MANAGER, 
| а d We have audited the hooks for the year ending 31st December, 1¢ 27, and verified the cash, bank balances and ith 
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t 1 \ Perc , 1 TT vestn 1 state of the affairs of the Corporation; and that all transactions of the Corpo % : ( airly and truly the 
н " | een atf any time ince pre-war day nic one of the safest investments in do peus a бы Соры i 5 orporation at have come within our notice have been within 
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George Graham Rice Indicted 
for Using Mails to Defraud 


NEORGE Graham Rice, alias Simon 
Jacob 
fraudulent 
“Saturday Night” 
published warnings has 
indicted on charges of using the mails 


Herzig, ex-convict and 


stock promoter against 


whom has often 


again been 
in furtherance of a scheme to defraud 
in connection with 
stock of the Idaho Copper Corporation, 
listed on the Boston Curb 
Walter K. Yorston and 
Weed, Mining 
ed with Rice on the same charge. At 
the Rice is 
indictment charged with using the 
mails in furtherance of a scheme to 
defraud in connection with the 
motion of another mining stock, and 
indictment in the State 
York charged 
the first 
the sale of stock of 


the sale of the 


Exchange 
Walter H 
were 


Engineer, indict 


present time also under 


pro 


is under 
Courts of New with 


grand larceny. in degree in 
connection with 
the Colombia Emerald & Development 
Corporation, also listed on the Boston 
Curb Exchange. Rice has also served 
three prison sentences in 
with his previous activities 
have resulted in losses of millions of 
dollars to the public. 
Various stocks that Rice 
Boston 


connection 
which 


been 
Ex- 


has 
promoting on the Curb 
change are Colombia Emerald & De 
velopment Corporation, which sold up 
to $17.6215; General Mines Corpora- 
tion, which sold up to $2.50; Idaho 
Copper Co, which sold up to 3.50, 
and Idaho Copper Corporation, which 
sold up to $6.50. Recent bid prices on 
these stocks are 88 cents, 20 cents, 38 
cents and 75 cents, respectively. 

The New York Better Business 
Bureau has taken a leading part in 
the investigation of Rice's activities 
and has co-operated with the New 
York State and Federal officials. Rice 
is also under injunction in New York 
State in connection with his various 
promotions concerning which it is al 
leged that “wash sales” were made to 
create an artificial market. Authority 
was recently granted by Supreme Jus 
tice Churchill of New York State, to 
take testimony in Massachusetts. 
News items recently reported that a 
receiver had been named for the Idaho 
Copper Co. 

ae 


Profits Doubled 


Monarch Knitting Co. Re- 
cords Striking Improvement 
"НЕ Мопаге Knitting Company, 

Limited, Dunnville, Ont., had in 


1927 a profit of $78,046, or more than 
preceding 


double the profits in the 

year. The balance of profits and loss 
carried forward into 1927 was $385,- 
276, and, because of the greatly en- 
larged profits in 1927 the company 
was able to carry forward into 1928 
an amount of $456,953. This result 


is very encouraging, and gives hope 
that the is making its way 
back toward a position where it will 
be able to make the profits, which at 
continuous affair with 


company 


one time were & 
it. 

It was not 
that net profits doubled in 1927 for the 
Monarch Knitting Company. The 
sales for the year, according to the 
shareholders signed by the 
and the Gen 
showed a 
but sales 


because sales increased 


letter to 
President, F. R. 
eral Manager, J. A 
decrease as a whole; 
on lines that 
competition 


Lalor, 
Burns, 
slight 


were greatly increased 


did not come into direct 

with imported goods. 
The net profit of $78,046 

tained after providing for all charges, 


and making provisions for deprecia- 


was ob- 


tion on plant and machinery. A fur- 
ther amount of $6,367 has been set 
aside as a reserve for income taxes, 


and a balance of $71,677 has been car 
ried forward in surplus profit account 


The liquid assets total $1,318,337, 
and the current liabilities $672,197, 
making working capital of $646,139. 


At the end of 1926 the liquid assets 
were $1,437,581 and the current liabil- 
ities $860,816, making a working cap- 
ital of $576,765 so that there has also 
been an improvement in this respect 
The lower total for liquid assets is be 


receivable dropped 


cause accounts 
from a total of $33,937 to a total for 
1927 of $261,057, and inventories of 


merchandise and supplies on hand 
dropped from $1,020,802 at the end of 
1926 to $975,529 at the end of 1927 
The current liabil 
ities were in which 
now $487,537, 
(438 in 1926, and in bills and accounts 
payable, which dropped from $237,179 
in 1926 to $153,160 at the end of 1927 


main drops in 


bank loans, are 


as compared with $622, 


* e 
cN ew Building Record 


NEW high building record was es 


ё tablished by the 63 leading Cana 
dian cities in 1927, the gain over 1926 
the previous record year, being 186 


| |per cent, according to S. W. Straus & 
| Co The year’s volume was $185,451 


11271, 


!imajor engineering projects 


exclusive of a vast amount. of 

The aver 
age index of wholesale prices of build 
ing materials based on 1913 costs was 


| (147 7, 


RSS yena le e IO as dile ©. 
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In the Toils Again 


THOMAS ARNOLD 





Well-known Montreal financier who has been elected to 
the Board of Directors of the Lake Superior Corporation. 
Mr. Arnold is President of Manitoba Steel Foundries, Ltd. 


—Photo by 





Explosives-the 'Tool of Modern 


Civilization 


“Who’s Who in Canada”. 
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Sterling Trusts Gain 


$109,511 and total assets from $5,261,- 
329 to $8,185,963. 
Capital assets, which at the end of 


Substantial Increase Reported 1926 stood at $707,200, were increased 


in Profits for 1927 


YONTINUED expansion in profits 

and assets are revealed in the an- 
nual statement of the Sterling Trusts 
Corporation for the year ending Dec. 
31, 1927. Net profits for the period 
amounted to $57,005, compared with 
$54,547 in the previous year, or an in- 
$2,458. Adding surplus 
forward of $7,450, the total 
available for appropriations was $64,- 


crease of 
brought 


156. This was distributed as follows: 
Two half-yearly dividends, being at 
the rate of 3 per cent. for the first 
half of the year and 3!$ per cent. 701 
the second half, absorbed $38,303; 
Government and business taxes, $6, 
741, while $10,000 was transferred to 
reserve account and $9,511 was car- 


ried forward into the current year 


A substantial increase was shown in 
Total 
Dec. 31 last stood at $8,185,963, repre- 


all departments assets as of 


increase of $989,822 
This followed a 


$947,193 


senting an over 


the previous year 
growth in assets of during 
1926. 

During the 


1924 


four-year period since 


paid-up capital has increased 


from $575,010 to $599,122, while re 


serves have grown from $76,997 to 


Fabrikoid-the Material of Untold Uses 


to $731,416 at the close of 1927, while 
the guaranteed trust account grew 
from $56,886 to $129,527, and estates, 
trusts and agency account increased 
from $6,432,053 to $7,325,019. 

Out of the total authorized capital 
stock of 20,000 shares, par value $100, 
the number was 8,428 shares, 
on which paid $599,- 


122. 


issued 


there has been 


A 


Home Bank Directors 
Settle for $62,000 


"HE $5,000,000 action commenced by 

the liquidators of the defunct 
Home Bank against its former direct- 
ors for alleged mismanagement 
been settled for $62,000 


Settlement at such a sum was rati 


has 


fied by the courts when Charles Gar- 


row, K.C., Master of the Supreme 
Court, granted the application made 


at Osgoode Hall by M. H. Ludwig, act- 
ing for G. T. Clarkson and I. E. Wel- 
don, the liquidators. 


The sum of settlement is comprised 


as follows: From R. P. Gough, $30, 
000; F. J. B. Russell, $18,000; J. F. M 
Stewart, $12,000, and Ambrose 


O'Brien, $2,000 








‘B.C. Chamber of Mines 
Reports Years Work 


"NERGETIC valuable work 
during the past year towards the 
development of the mining industry in 
Canada's Pacific Province is recorded 
in the annual report of the British Co- 
lumbia Chamber of Mines for 1927 
While the report records no mean 
achievement in practically every line, 
the general tenor of the President's 
message is that the work is but begin- 
ning and that the Province is at the 
threshold of a new era of mineral de- 
velopment. That this premise is true 
would seem to be indicated by the re- 


and 


cent activity on the Vancouver Ex- 
change, a movement in which the 
East has participated, and which 


seems to have sound exploration and 
development work back of it. 
The Chamber of Mines report 
voluminous document, dealing in de 
tail with the accomplishments of the 
touching 
upon exhibitions held, the visits of dis- 
tinguished including H.R.H 
the Prince of Wales Prince 
George, and the general stimulation of 
interest in British Columbia 
As but one indication of the 
which is going into this Western de- 
velopment, the report mentions that in 


is a 


past twelve months, and 
guests, 


and 


mines 
money 


1927 no less than $112,389 was spent 


on roads and trails for mining pur- 


poses. 


Dominion Ammunition 
“Always Dependable” 





TERT 


E] 





BUILDING CANADIAN INDUSTRIES 


HE C. I. L. oval will now 
appear on all products manu- 
factured by Canadian Industries 
Limited and its subsidiary com- 


panies. 


You will find it on the labels of Paints, Var- 
nishes, Enamels, Duco 
ucts you can beautify and protect your 
home, your car, your furniture, your 
factory, etc. It identifies the lovely articles 
of Pyralin toiletware that adorn your wife’s 


dressing table. 


It will appear upon the rolls of Fabrikoid 
that go to the country’s great makers of 
automobiles; to the furniture manufacturers 
for upholstery; to makers of fine luggage 
and to the bookbinders; and upon Tontine 
window shades and a score of articles for 


other industries. 


It identifies the Explosives which release 





LAN 


AM 


with which prod- 


It identifies 


the 


the minerals needed by industry and fuel 
to keep you warm; which blast paths through 
mountain and forest for vour roads; which 
clear and drain land for larger crops, bring- 
ing food for your table at lower costs. 


Dominion Shot Shells and 


Metallic Cartridges which have won fame 
world over for their 
dependability. 


accuracy and 


The oval trade-mark of Canadian Industries 
Limited appears on this varied and seem- 
ingly unrelated family of products as a 


result of the work of chemical engineers in 


developing a series of new applications of 
the basic materials used in its prime in- 
dustry, the making of explosives. 


Canadian Industries Limited, by continual 
experiment and research, hopes to make 
still further contributions to the comfort, 


the security and prosperity of Canadian 


homes and Canadian industry. 


This is Number Three of a series of ad- 
veriisemenis published that 


may have a 


Canadian Industries 





pubis 


1rer understanding 





, "m : , 
Limileó ang ts 


Subsidiary Con. panies 
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and the nundreds ot other technical mining and market terms anu phrases 
used daily in the press and conversation. If you wish to become fully 
conversant and profit to the greatest extent from mining news. send at once 
for a copy of our vest pocket 


MINING DICTIONARY 


This valuable 60-page booklet, now in its third edition j!9 by 6, contains 
alphabetical explanations of hundreds of mining and market terms in daily 


exists an opportunity, seid Assets of Old Company Pur- 
E ы аай chased by Elias Rogers Co. 


* Y tional Cement Company (1923) 




















: aval wae zi use In addition, it contains brokerage rates, ticker tape abbrevations, 
enoli s ft i e space for a record of your transactions, with extensions for profit and loss. 
€ s cove z e sale о Nothing of a similar nature has ever been published, and traders will find 
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Prospectus Sent on Request Chain Stores Plan Merger These life insurance "reserves" thrown into the breach 
(Continued fv 


TT Ms t oe ' have saved the day for many a business firm. Ask for 
668 for the preceding year 'hat 
А. D. A S & CO. showed the 7 per cent. preferred ы a proposal and some valubale suggestions 
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was then reported that the sales of the Assurance Co. 
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M. and D. Stores Limited 

Preferred Offering 
R ^ DALY AND COMPANY have 
announced an offering of $20 
000, 7 per cent. Cumulative Redeen 
ble Convertible First Preferred Stock 
of the M. and P. Stores, Limited. The 
offering is being made at 100 and ac 


erued dividend On completion of the 


present financing the capitalization of 


the company will consist of $260,004 


per cent. First Preferred Stock; 3 


ooo shares of per cent. second pre 


ferred stock an 0.000 shares of no 
















































































exceeding 


Kilmer, Irving & Davis for the Underwriters, and 


Bell, Gouinlock & Co. 




















These bonds are offered when, as and tf issued 
by Messrs Long & Daily, for the Company | 


Price: 99 and accrued interest, yielding approximately 6.10% 


Cochran, Hav & Co., Limited 
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The statements contained im. this advertisement are mot guaranteed but are based upon information which we believe to be reliable and on which we acted 
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Tax Cuts Aid Enterprise 


President of Trusts & Guarantee Co. Foresees Continuance 
of Prosperity—Annual Report Best in History 


All of this Stock having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 


^ 
C. W. Lindsay & Co. 
*. е 
Limited 
(QUEBEC CHARTER) 
$1,200,000 614% Cumulative Redeemable Preferred Stock (Par Value, $100) 
20,000 Shares Common Stock, No Par Value 


The Cumulative Preferred Stock 





"THE progress of the Trusts & Gua crease in the company’s share trans 


antee Company Limited, in 1927 fer department and in connection with 
annual its function as Clearing House Man 


ager for the Standard Stock Exchange 


was well illustrated at the 
meeting when the fact that the 
financial statement for the year shows were referred to. 

the net profits to have been $158,566, "We are now acting in the capacity 
as compared with $147,748 in 1926, of registrar and transfer agents to 
after providing for all costs of man- companies having an aggregate cap 
agement and fees of directors and aud- ital of three hundred million dollars.’ 


is to be fully paid and non-assessable, preferred as to assets and dividends, entitled to 
cumulative preferential cash dividends at the rate of 6%% per annum, payable quarterly Jure 1st, September ist, 
, В Га December 1st, and March 1st by cheque at par at any branch in Canada of the Company's bankers, the Royal Bank of 
per annum were paid or provided for, Montreal City Qn Canada Such Preferred Shares are callable in whole or in part at $110 per share and accrued dividend on ninety 


ә days’ prior notice эг the € : '" g ite 1 , “has g de à p Р ic 
as well as Federal income taxes of і ( or 1€ ompany, at its option, may purchase same for rede mption in the open market at a price 


itors was announced ае 
Dividends at the rate of 6 per cent 














$15,520. The sum of $33,782 was Progress in All omens Shares gg! $1 о n a Mena Оны share and share alike with the Common. Such Preferred 
b iiia off D dd Shown in S18} Report Transfer Agent: Montreal Trust Company. Registrar: Eastern Trust Company. 
oss on securities, iic NM ON I T THE 1 meeting of the Mon 
ance for the year of $15,397, making T THE annual meeting of tro Ног CAPITALIZATION 
the total profit and los balance р — 1 2 qum X presi ated (on completion of organization) 
carried forward $172,059 — SIL Mont ted Statement 6'; Thirty Year First Mortgage Sinking Fund Gold Bonds Authorized To be Issued 
Estates, trusts and agency funds in- With the eighty Lr ر‎ MEE ASO ED RE CS $1,200,000 $1,200,000 
creased from $25,419,359 to $26,749,449, of that — : x Е геч taads 6%: % Cumulative Redeemable Preferred Stock (this 
or by the sum of $1,330,089, and guar- Dee. 31, 1927, showing further steady E E eS TRE 2,000,000 1,200,000 
anteed trust f from $F а 00 CE m E t 8219.82 Common Stock No Par Value .......... oe ee na 60,000. shs. 20,000 shs. 
$6.791,608, an increase f $556.4 гог the year ws а 9000 $44 in 1926 (Out of the balance of the authorized Common shares of No Par Value, 36,000 shares are to be 
Total assets now nde t \ сотрагей Pus UU RT i 1 E reserved for redemption of Cumulative Redeemable Preferred Stock as hereinafter provided.) 
tion by the company tood g Deduction of dividends at $21 wi апа Shares of 6% o Cun шабіуе Ве mable Preferred Stock shall, at the option of the holder thereof, be redeemed by the Company for the 
a “ ıt $2 500 left a surplus fo consid ion of shares of Common Stock of No Par Value as follows: at anv time up to and including January 1st, 1929, on the basis 
68279. a1 nerease ove he figure 0 at do ne of three shares of No Par Value Common Stock for one share of Preferred Stock; thereafter up to and including January 1st, 1930, 
; = - E : á e wi of $104,071. Previous surplus Qe the basis of two and one-half shares No Par Value Common Stock for one share Preferred Stock: thereafter up to and including 
01 e pre 1 x i > Фа "P 4 January lst. 1931, on the basis of two shares of No Par Value Common Stock for one share of Preferred Stock, unless called by the 
oug forward at › Company prior to these dates for redemption in cash, in which case the holder of shares of Preferred Stock shall have the right to 
T I nrofit and loss balance of $159 demand redemption in accordance with the foregoing until the expiration of the ninety-day redemption notice 
à d d Ў ip : lot From a letter of Mr. C. W. Lindsay, we summarize as follows: 
le Hon R. D ls BUSINESS AND PROPERTY—C. W. Lindsay & For each of the years ending February 28th, 1927, 
f. є ore presen Co., Limited is being incorporated under Province earnings on the above basis were: 
d | of Quebec Charter to acquire the undertaking and BEEN LUV TU a $250,490.48 
E assets of C. W. Lindsay, Limited, distributors of Н А остео еб 204,131.80 
ê اک‎ pianos, organs, radios, phonographs and other BORG 666 ccc es 207,634.13 
5 н i musical instruments. The business was originally BENE a es os 241,500.11 
о Ire к established in a small way in Montreal over fifty It is estimated that for the year ending February 
$ posit years ago by Mr. C. W. Lindsay and has grown into 29, 1928, earnings after Depreciation and Income 
S sits have climbe w one of the largest organizations of its kind in Tax available for bond interest and dividends will 
5A $58 which ar hE СЕТИ ИТИ $331,800.00 
а Sst T The business is conducted in such a way that losses which after deducting bond interest of 72,000.00 
st $1 every ао! from bad debts are negligible as accounts receivable 
W The numb: represent installments still due on instruments and = $259,800.00 
ositors has also increase the indebtedness is fully protected by liens. All and Preferred Stock dividends of ... 78,000.00 
e ye a we accounts receiv in r f sev 
Е our chair pn uh р? a — leaves for the Common Stock ...... $181,800.00 
s] е ‹ = of a new . н or over $9.00 per share on 20,000 shares of No Par 
Masson Stre d se Instruments handled include the well-known Stein- Value Cum Stock. (Of these estimated earn- 
sr à on St. Denis way (“Instrument of the Immortals”), Heintzman ings those for ten months are actual and certified 
б N As you will note, o & Company and Lindsay Pianos, Estey Organs, by P. S. Ross & Sons and those for two months are 
e: i ed eI Brunswick Panatropes and Records, Q.R.S. and estimated by the Management.) 
us cd dace MER di Duo-Art Music Rolls and Fada, Stewart-Warner s 
Р a and Splitdorf Radios. In most cases the Company MANAGEMENT—The management of the busi- 
снаа. Кї has exclusive agencies in the Province of Quebec ness will continue largely in the hands of those 
| and Eastern Ontario for these instruments. responsible for the success of the company in the 
ee Ё > 1 past. Mr. Lindsay will be Chairman of the Board 
E to ern Properties owned by the company comprise rea and Mr. J. A. Hebert, formerly General Manager, 
ir ‹ М estate and buildings at Montreal, Quebec, Ottawa, will be President and General Manager of C. W. 
Manager, Mr. A. P. Lespe Kingston and Hull. The seven-storey ‘Lindsay Lindsay & Co., Limited 
Ser rhe fo Building,” situated on St. Catherine Street West, : j 
‘ e-elected Montreal, just west of Peel Street, was built by C. ASSETS—Real Estate and buildings at Montreal, 
Raoul I he Rt W. Lindsay, Limited, and designed specially for the Ottawa, Quebec, Kingston and Hull have been 
í J. Dohe Hon musical instrument business. Show rooms are main- appraised under date of February 5th, 1928, by 
3 er Go Dr. Donald A tained at other properties of the company and Ernest Pitt & Co., Real Estate Valuators, 
F. W. Molson, H. H. Judah also in the East End of Montreal, Three Rivers, KC COLO aL eer o DR PEL SIE ELI $1,097,290.00 
; Héb 4. J. Brown, K.C.; I Cornwall, Chicoutimi, Grand'Mere, as well as sub- Net Current Assets after making 
K.C.: Honorable Rodolphe agencies throughout the Province of Quebec and provision for Current Liabilities 1,687,461.55 
Eastern Ontario. Sundry Assets less reserves ...... 6,850.24 
\ subseque eeting of thé . 
Honi Rac Dandurand EARNINGS—Average earnings for the ten years Т Аеш .................. $2,791,601.79 
ачы: REED ending February 28, 1927, available for interest on Total Net Assets after making pro- 
Г hokety Vit 2 — „ f^ I — as ru vision for $1,200,000 Bonds ..... 1,591,601.79 
Е »onds and dividends, after providing for Deprecia which is equal to $132 per share of Preferred. 
' і tion and Federal Income Tax at the current rate, 
a т 





as certified by P. S. Ross & Sons, Chartered Ac- 
A i U ове еза $243,191.00 
which after deducting bond interest of. . 72,000.00 








EXPANSION—The company operates in one of 
the most prosperous parts of Canada, viz.: Mont- 
real, the Province of Quebec and Eastern Ontario. 
The substantial growth in population of Montreal 


. TT $171,191.00 each year is of advantage to the Company and 
p ; : and Preferred Stock dividends of .... 78,000.00 through its branches at the pulp and paper centres of 
? Three Rivers, Quebec, Chicoutimi and Grand’Mere, 
е leaves for the Common Stock .....$ 93,191.00 it benefits directly through the growth of that great 
Е 1 or at the rate of $4.65 per share per year on 20,000 industry. The opening of further branches in 
1, 1927 nE 9295,95 shares No Par Value Common Stock. growing centres is in contemplation. 
Фә оо In I 
4 pe We offer the above shares when, as and if issued and received by us subject to the approval of all 
to $60,000, « legal details by Messrs. Brown, Montgomery and McMichael, Montreal. 
192€ Plus accrued dividend on Preferred 
! A \ :2 8,3€ (Dividend on Preferred Stock will accrue from March 1st, 1928) 


$31 per share of Common Stock 


at which price fractional Common Shares will be adjusted 


PT IS THE INTENTION OF THE DIRECTORS TO PLACE THE COMMON STOCK ON A REGULAR DIVIDEND BASIS 
DURING 1928 


Interim certificates are expected to be ready for delivery on or about March 1st. 


Application will be made in due course for listing the Preferred and Common shares of the Company 
on the Montreal Stock Exchange. 


JOHNSTON ^» WA 


MONTREAL STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 


171 St. James Street. - 


SYDNEY MONCTON SHERBROOKE 
ST. JOHN'S, NFLD. KITCH EN ER 


Private wires to all branches 


MEMBERS 


Montreal 


HALIFAX 


KINGSTON 
LONDON, ONT 


STRATFORD 


TORONTO 
SAINT JOHN, N.B. 


The statements contained in this advertisement are not guaranteed, but are based on information which we believe reliable and 
on which we acted in arranging for the purchase of these shares 


. . 1 share Preferred Stock 
Price $107.50 per unit of ] % share Common Stock 





1 169,294 ‹ , Ё R fe H. Telegraph, Cable, Express rates, taxes, > > 
ye Tepe 72] q / C 
14,204,202 in the p Valuable Reference Has income, succession duties, etc, a Post “Dividend on Common 
y , Һ Я i y ` à т ` » Р 
ear New Features Office and Shipping Guide, the Can Dex lared by Hunt S 
I ibser ( ree F. ( t adian Customs Tariff with amplified 
' INT’S, LIMITED, has clare > 
vice-president, R. T THE 24th edition of Heaton’s Com- index, notes and regulations, and | UNT'S, LIMITED, has declared it: 
| і І Id mercial Handbook of Canada, complete encyclopaedia of Canadian first dividend on the common 
rs were re-elected a bound in flexible cover, contains this Natural Resources by Provinces E rhe ere m pes 
ба — g , g › aration of an initial divider on the 
W President, George F. Galt vear several improvements and addi- Officially revised and brought up-te ndn ы и епа оп 
1 n. ^7 I man tions to former issues. From start to date no par value common stock at the 
om , rate & e > ar 
ng director, ( S. Riley dire finish it is a valuable reference, rhe latter portion of the book is a ee THAM a ako = “gir Т 
ia t `; ; , \ t ay nt 25 cents a share 
Sir Jame \ikens, G. V Allar essentially a desk book for constant statistical analysis of Canada, by m^ а е Z Z 5 z l La i kh + 
1. M › ^ payable on ri . to stoe olders 
( D K. H C. t Ferguson use. As an up-to-date guide to the re- inces, main classes of population, pro : pa 21 A x d à ck noia 
, ` asse 0 recot on Mareh 1» ie company 
SENATOR DONAT RAYMOND R. J. Gourley, G. V. Hastings, Alex ources of Canada, Heaton’s Handbook duction and assets. An additional fea- © i | to ] had 1 t 
` ‘ à > { S utu N & » HII & » е > 
f Montreal, who has been elected a director of the M lor I. W H. Malkin, Jerry Rob ha ın established reputation The ture is a list of the leading manufac ч e E ч a г z m d н 
Imperia! Life Assurance Company of Canada. Senator n "- i ; A fere ; ors of Canada by towns—a usefu! year, both sales and net profits show 
Raymond is President of Windsor Hotel, Ltd., and is a/so son, F. W. Stobart, J. H. Turnbull contents include routine reference turers of е d S 1 re increas ver 1926 
known as one of the outstanding breeders of Holstein ind R. R. Wilson showing Government officials, Postage, arrangement not elsewhere obtainable ing a large increase over 1926. 
cattle in Canada. — ин — е 
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Great 


Hazards 


“It has been in this house fifty years. 


You can’t find another piece like 


it. This, ladies and gentlemen, is genuine ! What am I offered for it ? 
These old treasures are going for a song. Give me a bid." 


—As the auctioneer rattles on, the neighbors think of the old days of 
entertainment and open hospitality in that house. They wonder how long 
the proud and lonely mistress has been fighting off the inevitable. 


3 
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HILE presenting our Annual Statement showing Assets of 
$2,388,647,636 — 2 Billion, 388 Million Dollars — representing 
savings and investments of 25 million people in the United States | 

and Canada, the Metropolitan Life Insurance Company desires to make 

clear what a life insurance company can do, what it should do and 

what, so far, it has been unable to do toward meeting what have been 


called the five great hazards of Ше: 


Death 


which may come early, before 
one’s dependents have been 
provided for. 


Accident 


always sudden and often caus- 
ing lessened earning power. 


Sickness 


which may cause want as well 
as suffering. 


Dependent Old Age 


which must seek charity if self- 
support is no longer possible. 


Unemployment 


which may bring distress to 
others in addition to the one 
unemployed. 


Annuities for old age, protec- 
tion in case of death, accident 
or sickness —— almost every 
financial requirement can 


HALEY FISKE, 


President. 


Fiscal Report to Policyholders 


for Year Ending December 31, 1927 


Assets . . . . . . . $2,388,647,636.32 
Liabilities: 
Statutory Reserve | . 
Dividends to  Policy- 
holders payable 1928 . 
All other liabilities 
Unassigned Funds 


$2,086,410,639.00 


$68,286,637.58 
$92,583,792.86 
$141,366,566.88 
$2,388,647,636.32 
Increase in Assets during 
1927 $280,643,251.02 
$651,068,588.43 
$55,472,082.55 


Income in 1927 . . . . 
Gain in income, 1927 . 
Paid-for Life Insurance 
Issued Increased and Re- 
уіуеа іп 1927 . - 
Total Bonuses and Divi- 
dends to Policyholders 
from 1892 to and includ- 
ing 1928. _ . : $371,918,295.48 


Life Insurance Outstanding 


Ordinary Insurance . . . $7,157,922,228.00 
Industrial Insurance (pre- 

miums payable weekly or 

monthly) _ $5,877,465,375.00 
Group Insurance  . _ $1,768,398,187.00 
Total Insurance Outstand- 

ing . . . 2 - .$14,803,785,790.00 
Number of Policies in Force 40,166,107 
.. (Including 1,154,888 Group Certificates) 


—— zz — — ——————— 
Amount expended during the years 1909-1927 inclusive for 
8 J i 


Welfare work in all Departments and Divisions $74,314,293 


HENRY E. 


- $2,834,975,738.00 | 


- 





In Canada: 


Business issued in 1927 
Ordinary . 
Industrial 
Group- = . =. . 
Increase over 1926 of 


Business in force at end of 1927 
Ordinary . 
Industrial _ 
Group. . . 
Increase over 1926 of 


| Investments in Canada . 


Dominion Government Bonds 
Provincial & Municipal Bonds 
All other Investments _ 
Increase over 1926 of 


Policies in force in Canada . 
Increase over 1926 of 


Payments to Canadian Policy- 
holders in 1927 
Increase over 1926 of 


$194,948,664 
$91,544,576 
$76,417,689 
$26,986,399 
$26,086,641 


$769,114,229 
$394,962,388 
$326,336,071 
$47,815,770 
$64,202,874 


$153,194,442 
$48,778,331 
$50,826,712 
$53,589,397 
$15,424,306 


|. 2,467,977 
| 118,073 


$11,560,367 
$1,481,360 


The Metropolitan leads in Canada 
as it does in the world. 


NORTH, 


Third Vice-Presidént and Chief Agent for Canada. 


now be met by insurance. 
Only one problem is still 
unsolved —unemployment in- 
surance and that only because 
legislation permitting it has 
so far been refused. The day 
must come when every family 
can and will plan to meet every 
one of the five great hazards 
so that none of its members 
will ever face the need of 
charity. 


The United States and 
Canada pay higher wages than 
other countries. Nearly all 
their workers earn enough to 
provide for both present and 
future needs. lf they will but 
plan ahead they may have in 
their years of retirement, not 
merely bare existence, but real 
comfort. 


Thousands of those interested in life in- 
surance have asked how the family in- 
come should be expended. Send for our 
Home Budget Booklet which tells how 
much should be spent for necessities 
food, housing, clothing, fuel and how 
much should be laid aside for protec- 
tion. It will be mailed free 


FREDERICK H. ECKER, 


Vice-President. 


The Metropolitan Life Insurance Company is a mutual organization. It has 


no stock and no stockholders. Its wealth is owned solely by 


its policyholders. 


METROPOLITAN LIFE INSURANCE COMPANY 


HOME 
OFFICE 


Biggest in the World, More Assets, 
More Policyholders, More Insurance in force, 
More New Insurance each year. 


NEW YORK 


CANADIAN 
HEAD OFFICE 


OTTAWA 


*Not best because the biggest, 


but 


biggest 


because the best" 
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How the Sun Life Made 
Thirty-Eisht Millions 
Profit in the Year 1927 


Participating Policyholders Receive Ninety-Five 
Per Cent. of Profits— Dividends to Policy- 
holders Again Increased—Company Seeks 
Legislation to Maintain Canadian Control. 














(¢ om Page 15) 


estry, Fisheries, Trapping and Elec- 
tric Power are not yet to hand, but 
taking the average for the past four 
years, the total production for 1927 
comes to $2,650,000,000. It is not 
necessary to go further in search of 
a reason for the prevailing prosper 
ity 

“It has become customary to speak 
in superlatives with 
Mining 


regard to our 
development, and truly, it 


Cheap Money and the Banks 


trade with other countries 
$119,792,000. In 1927 the 
were $2,323,863,000, of 


was 
figures 
which ex 
ports were $1,244,888,000. We have 
interest in 
world financial conditions. It is to be 


in consequence, a direct 


hoped the days of violent exchange 
fluctuations are past and that trade 
will not again be hampered by such 
uncertainties in currency values. We 
welcomed for sentimental as well as 
practical 


reasons, the recovery in 


Montreal, March 1st,—The phenomenal record of the Sun Life Assurance has risen to be one of the main pil- December last of the pound sterling 
Company is an inspiration to all Canadians Its income of $102,000,000 is lars of our economic structure. The to above par. Italy has returned to 
already equal to the total revenue of the Government of Canada in the year wide-spread interest evinced in min gold and the French franc has held 
1910, and $35,000,000 is certainly an amazing sum to have earned as profit 


in one vear Not many corporations anywhere can report such figures The 


















pu WEM wees Seen T Уне внеле TOME. DRM in Canada as a whole, is fully justi- United States was reactionary іп 
how these huge profits were made were illuminating í ae р Р : ta $ t LM 
Of even greater moment, however, were his statements rega g th fied; but individuals should exercise some respects, but an improvement 
danger that this great Canadian institution may pass from Canadian control, intelligence in selection. and give has naon serene РНЕ 9 — 
Some months ago. Mr. Macaulay referred to the activity of Wall Street in the their support to genuine mining en ning of the year. Our trade with 
buying of Sun Life stock, and cautioned policyholders and shareholders of terprizes only South America has shown a healthy 
the menace it involved to an institution which was founded and developed X growth. 
yv Canadians nd wl h has obtained its phenomenal growth under Car ы ; 
a un mi A n i Ar Subseq eni events have justifie i these n s, and Manufacturing, on the whole, "Speaking generally, conditions 
it the meeting today the first public intimation was given that the Sun Life had a prosperous year. It was recog justify confidence. With inventories 
pto P poor ed] EM каап ОРАР ӨП nized at a very early date in Can- at a low point, the purchasing power 
н 1 ada's history that she would take a of our people greater and an ade- 
— AQ we БИ . may be divided E ri VE prominent place in markets abroad quate supply of credit assured, 
anadi — ` xa id sn ace : i pinnate ania . fe ; , , i JOHN F. ELLIS 
: erula life assurance erations of in respect to agricultural рї ts, ‘re is ever as expec t А 
[r oncluding his address to the a RCE TES EE р E Бех 1 : : ee : products there замы сеен m expect that President of Barber.Ellis, Limited, and one of Canada's 
ака lers = cvholders the e Company, $5,000 vay pé prouts but it was not thought that she production in 1928 will exceed that best known business men, who died recently at his home 
vin ot А i by 1€ redemptior А М i > ^x . i > á ^ar. 
President. made the following ref sally realised by the redemption would be ate to compete with the of the year just Pami. To iiai DEC NUNC Uo e year. He founded his 
7 but oud on ou si market values, And, older industrial countries in finished favourable factors must be added the identified with many public undertakings. He was Presi 
8 wu : f all th DI ts made in the pa 6 ý ۴ zs : А 5 i i dent of the Canadian Manufacturers' Association from 
Our v: prosperity has E 2 ES Jievholders lines of merchandise. Today, how- reductions in Income and Corpora = о, 1900 апа Treasurer in 1917; President of the To- 
ested a remarkable demand for our COPA, ae Der ce ever, she stands among the nations tion taxes just announced by the conte Board of Trade in, 1902, 1908; апа 1904; a delegate 
' = п hall 1 [Iw 1 ve чи suppe of the world in the manufacture and Minister of Finance. They are most 9 A "hea M т Sing NE "um 
- } We А 1 E E E as c Р as à o e ationa u o 
у & 8 : 0 hy ait n export of a large variety of products acceptable, and should prove a direct Toronto and one of the founders of the Commercial Trav- 
ila ‘ vx ч Я . er t и i 7 ellers' Association of Canada. For man ears he was a 
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dence of confidence in the industry 


throughout the The 
trend of industry and trade in the 


steady year. 
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(Continued from Page 15) 
peoples to whom they minister. In 
turn, Professor Bell taught his sons 
the science and gave many lectures, 
with their assistance, before educators 
on both continents. Two of his three 
sons died before the year 1870 and the 
one remaining was Alexander Graham 
Bell. The latter was a delicate 
youngster whom the doctors declared 
could not live more than six months. 
The professor feeling that the hardy 
climate of the North American Contin- 
ent might save the life of his child, 
decided to sever his important connec- 
tions in the Old Land and take up 
residence in the United States, where 
many of his lectures had been given. 
On arriving at a Canadian port he 
learned of a friend who was residing 
near the City of Brantford and de- 
cided to make his home in that local- 
ity for a period of two years at least. 
This, he felt, would be a sufficient 
length of time to ascertain what ef 
fect the climate would have on the 
lad. From the Norton family he pur- 
chased a large section of land on Tu- 
tela Heights, located his new 
home. 

Here he resided until 1881, when he 
left to join his son in Washington. 
Professor Bell died at that city on 
August 7, 1905, at the age of 87 years 

During the youthful days of Alex- 
ander Graham Bell he spent most of 
his time during the spring, summer 
and autumn swinging in a hammock 
which was strung between two trees 
upon Grand River Heights. His mind 
was always active, reviewing the 
things his father had taught him 
and specuiating upon the 
ties of voice transmission and visible 
speech. It was in such a moment of 
reverie that he conceived the idea of 
transmitting the human voice through 
wire. With characteristic Scotch thor 
oughness he gave the subject careful 
thought and study during wak 
ing hours. Later when his strength 
had returned and his health had been 
restored, young Bell 
tion as a teacher of visible speech in 
the Boston city for deaf 
mutes. During his spare minutes he 
ever busy in planning his tele- 
phone. When he his 
Brantford home for 
Christmas holidays he continually ex- 
perimented with the subject There- 
fore people began to talk about the 
young inventor and considered him to 
The first of his experi- 
his 


and 


possibili- 


his 


secured a posi- 


schools 


was 
returned to 
his summer and 


be eccentric. 
ments took 
own statement, in the year 1874 
+ 

Numerous problems confronted Mr. 
Bell in the the de- 
velopment of the telephone, and per- 
of these was the 
instrument 


place, according to 


early stages of 
haps the greatest 
perfecting of a receiving 
A friend of his in Boston, who was a 
scientist of note, gave him a human 
ear which he took with him to Brant- 
ford about the year 1875. Upon this 
human organ Mr. Bell based the de 
sign for the telephone receiver. In his 
own words, “Upon the receipt of the 
ear the problem of telephone recep 
tion was solved.” 

During the years 1875 and 1876 the 
experiments in voice transmission 
were what the 
lor experiments." The 
paratus was in one room and that for 
sending in another room. The next 
step was to increase the distance be- 
tween the receiving and sending fa- 
cilities, and a message was sent from 
the house to the barn. The inventor’s 
faith in his production was growing 
desire was to receive a 


inventor termed “par- 


receiving ap- 


and his next 
message from a greater distance. The 
Dominion Telegraph Company offered 
him the use of its lines between Mount 


BY LLEWELLYN F. LEWIS 


Pleasant and Brantford. On August 
10, 1876, the apparatus was installed 
and Graham Bell, after arranging 
with his uncle, Prof. David C. Bell, to 
recite a passage of Shakespeare and 
to sing songs over the wire at a cer- 
tain time in ihe City of Brantford, 
went to Mount Pleasant, a village five 
miles south of that city, to secure the 
reception. Once again the experi. 
ment was successful, but an even 
greater stride had been made. It was 
found that the use of electricity in 
transmitting the voice produced a 
clearer effect. 

Having triumphed so far, Mr. Bell 
felt that he would like to telephone 
from Brantford to his home on Tutela 
Heights. "The greatest difficulty was 
that no telegraph wires passed his 
house and therefore it would seem that 
it would be almost impossible to secure 
the use of the necessary electricity. He 
resolved upon a bold experiment and, 
going to Brantford, purchased all the 
stove pipe wire available. This he con 
nected with the telegraph wires on 
the Mount Pleasant Road. He strung 
the wires along the tops of the fences 
from the road to his home. While he 
was engaged in this occupation one of 
the women of the locality, watching 
him, is reported to have made the 
following statement: 

“T’ve heard tell of many things, but 
anything to beat a man stringing a 
wire through the country to talk 
through it, is the silliest piece of tom- 
He’s clean daft.” 
success once 


foolery ever 

Upon this 
more awarded his efforts, and a num- 
ber of people from Brantford heard a 
of singing which took 
place in the city and was received at 
Tutela Heights. One of the first men 
to speak over this phone was Chief 
G. H. M. Johnson, of the Six Nations, 


was. 


occasion 


fine program 


father of the poetess, Pauline John- 
son, who as a child was a pet of 
Graham Bell. 
Y 
One greatest and last experiment 


was decided upon in the transmission 
of the voice. This time it was to be 
a more ambitious venture than any 
yet attempted. The object was to send 
from Brantford to Paris, 
Ontario. Here again the genius of 
Graham Bell shone most brightly, for 
his plans were most astounding for 
the period. The receiving section was 
installed in Paris, and the transmit- 
ting part in Brantford, the electrical 
energy, more powerful than any yet 
needed, was furnished by a battery 
in Toronto. It must be remembered 
that at this time it was possible only 
to send the message one way over the 
wires. The result was that the sing- 
ing and recitations by Professor Bell 
Graham's father and others, were re- 
ceived in Paris very clearly. 

This trial, the first long-distance 
telephone message to be sent and re- 
ceived over any great distance, proved 
beyond a doubt the feasibility of the 
telephone. 

Now followed a period of discour- 
agement to the young inventor. He 
needed the financial support of some 
institution or individuals to place his 
product in proper condition for gen- 
eral Many of the leading citi- 
zens of Canada were approached by 
him but without success. Lord Mount 
Stephen, President of the Bank of 
Montreal, when visiting Hamilton on 
business in 1876, was shown the 
model by Graham Bell and asked to 
financial assistance for him 
from the bank. While His Lordship 
agreed that it was “an ingenious toy,” 
he could not see the possibilities in 


a message 


use. 


secure 


it sufficient to warrant such an ac- 
tion. Hon. George Brown of the 
"Globe" treated it with bitter scorn. 
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tral section is mounted on a 
block at the top of a flight of steps 
On granite 
blocks, there are two figures, one in 
the attitude of receiving a message 
and the that of sending it. 
Thus the artist caught the very spirit 


granite 


each side, surmounting 


A. L. HUDSON & CO. 


Mr. Bell was forced to turn to capital — oe 


in the United States to secure the op- 
portunity of his device 
as an instrument of business and so 


establishing of the wonderful invention itself. 


The most interesting feature of the MEMBERS : 


unveiling ceremonies, which took 


cial activity. Even here the inven ee kis NEW YORK STOCK EXCHANGE 
tion met with ridicule, and in 1878 Place on October 24, 1917, the Duke of CHICAGO BOARD OF TRADE 
Mark Twain published in the "At PETODIPIS, voretROUPOUnOeM. 1D WINNIPEG GRAIN EXCHANGE 


ada, officiating, was the attendance 
of Dr. Alexander Graham Bell. After 
an address in which he outlined 
invention of the telephone, he present- 
ed His Excellency with a silver tele- 
phone, an exact the one 
which his father presented to King 
Canada as 


STANDARD STOCK and MINING EXCHANGE 
NEW YORK PRODUCE EXCHANGE (Ass’te) 
NEW YORK CURB MARKET (Ass’te) 


lantic Monthly" an elaborate 
subsequently suppressed. 

Some thirty years later, when all 
the world had adopted the telephone, 
when it was installed in every busi- 
ness office. factory, shop and many 
thousands of homes the citizens of 
Brantford united, at the suggestion of 
W. F. Cockshutt, M.P., to erect a mem- 
orial to the inventor of this instru- 
ment of commerce. The sum of $65,- 
000 was raised by subscription from 
the citizens of Brantford, many citi- 
zens of other municipalities of Can- 
ada, the Provincial Government, the 
Dominion Government, the City Coun- 
cil of Brantford and individual dona- 
tions from men in the United States 


satire 


his 


DIRECT PRIVATE 
WIRE CONNECTIONS 
TO ALL PRINCIPAL 
MARKETS THROUGH. 
OUT CANADA and 
UNITED STATES 


OFFICES AT:— 
TORONTO, ONT. 
BUFFALO, N.Y. 
OSHAWA, ONT. 
SARNIA, ONT. 
OWEN SOUND, ONT. 


replica of 
George V. when he visited 
the Prince of Wales 

Today in the City of Brantford, sur- 
rounded by a park of great beauty 
stands the memorial to the man whose 
the wheels of 
commerce and made it possible for 
talk to the Motherland, 


his ancestors came. 
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invention speeded up 





Canada to 


whence 
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READ THIS ONE 


and England. art o is s as ‘ + 
1 England. Part of this sum was An old lady walked into the Cana 
devoted to the purchase of the Bell qian Pacific ticket office at King and 
Homestead as a park. The remainder Yonge Streets, Toronto, and asked 
was utilized in the purchase of the как, хор trains and services to 
каа r Dd ý " i New OTK. E e ° 
gore in which the monument now “Do you wish to go by Buffa'o? Government. Municipal 
stands and the erection of the mem- said the clerk ‘ ‘ 
orial itself. “Oh, no,” she replied, “by train." and Corporation Bonds 
Had she been going to Vancouver 
T or anywhere in the West she would 
EE ot RA ; not have asked at all, as she would 
Designs were submitted by sculp- know, as mostly all do, that the 
tors in all sections of the United Canadian Pacific “Vancouver E 
States and Canada. It is interesting press’ which leaves Toronto Union 
re Y Station at 9.00 ail is really 
to note that W. S. Allward, a Cana- ‘anon a Rm лы 
: 3 . : the ideal wa) This train of highes 
dian and a Toronto artist, received) grade all-steel equipment provides 
the award. In this design the figure the utmost in travel comfort; the 


FRY, MILLS. SPENCE & CO. 


cuisine and the outstandin 
accorded all 


excellent 


of a man, reclining, forms the centre 
courtesy 


passengers 





note of interest. Above the man have earned for it an enviable re pu DOMINION BANK BUILDING 
hovers a figure symbolic of inspira- tation. TORONTO. 2 
: Е A i ‚= 
tion pointing to three additional When going to the West travel 
figures representing messages of a ر‎ E Express", nearest Cana 
К x dian Pacific Azent will gladly ar 
knowledge, joy and sorrow. The cen- range every detail of your trip 
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$500,000 
George Weston, Limited 


7% Cumulative Redeemable Preference Shares 
($100 Par Value) 


The Preference Shares are preferred as to assets and are entitled to preferential cumulative cash dividends at 
the rate of 7% per annum, payable quarterly on 151 February, May, August and November, at any branch 
of the Company's bankers in Canada (The Bank of Nova Scotia). The first dividend will accrue 
from February 1st, 1928. The Preference Shares are callable in whole or in part on any 
dividend date at the option of the Company on 60 days’ prior notice at $110 per share — 


and accrued dividend 
Transfer Agents: National Trust Company, Limited. 


Registrar: The Toronto General Trusts Corporation 


CAPITALIZATION 


Authorized Issued 
7° Cumulative Redeemable Preference Shares (Par 
Value $100) 


І І d $1,000,000 
Common Shares (without nominal or par value) 


25,000 Shares 


$500,000 
25,000 Shares 


From a letter addressed to us by Mr Gar^cid Weston, President and General Manager of the Company, ап 
information which we have obtained, we summarize as follows:— 


BUSINESS AND MANAGEMENT —George Weston 


i from other 


Limited, has been organized in 1928 under the laws of the Dominion 
of Canada, to acquire the business, undertaking, assets ar of George Weston, Limited, which was in 
1910 by the late George Weston to engage in the manufacture and distribution of fine biscuits. Since the death 
Weston, the business has been under the management of hisson, Mr. Gartield Weston, who was responsible for t! 
to Canada, in 1922, of English quality biscuits. Since then very rapid progress has been made. Mr 
as a very able executive and has surrounded himself with an excellent organization. 


{ good will orporated in 
( Mr. George 
introduction 
Garfield Weston is regarded 

The Company uses the most up-to-date and approved methods in the production of its biscuits. Continued imr 
the plant makes it today one of the most modern in Canada. Certain factors, 
responsible for the recognized quality of the Company's products. 


rovement of 
peculiar to Weston's process, are in no small 
For the last six years the business of the Company has actually doubled itself every three vears. Net sales f 
were 100.3% greater than those for January, 1026, and 40.2% greater than those for January, 1927. Accomy 
rapid growth the Company has carried on an extensive advertising campaign, and during the last five vears h 
in general advertising about $50,000. The full advantage of this expenditure is just now about to be realized | 
In addition 
undertaken in the United States 
by a Canadian company in the United States 
the continued growth of this export business during the coming years. 


ASSETS—The fixed assets being acquired by the Company, including land, buildings and eat 
January, 1928, by the Dominion Appraisal Company, and after additions at cost and adequate al 
stand on the Company’s books as at January Ist, 1928, at $600 269.26, 

Ist, 1925 


& ombine d 





to the tremendous the Company has made in Canada, recently extensive oj 
The initial order secured in that country was the 
Since then similar or 


progress 
largest single biscuit 
lers have been received and there is 





M ssrs 


assets as at 


The net current assets of the business at January as certified to by 
Chartered Accountants, amounted to $306,264.12. The net tangible 
therefore, to $912,833.38, which is equal to $182.56 for each share of preferred stock. 


EARNINGS—The net earnings of the Company after eliminating certain non-re 
fer depreciation and federal income taxes, as certified to by Messrs. Edwards, Morgan & Company 
31st, 1927, amounted to $86,594.36, or over 2.4 times the total annual dividend require 
shares. The balance of the earnings available for dividends on the common stock amount 
shares of common stock now outstanding. 


SAFEGUARDS ] 
reduce the total amount of its then current 
Company below the sum of $250 000. 

The holders of preference shares have no voting rights unless default is made in payment of six quarterly divi 
the preference shares. In that case the holders of preference shares shall have the same voting rights as holders 
shares, viz., one vote for each share held, and shall be entitled to elect two directors. Such right ceases upon pa 
cumulative preferred dividends. 

SUBSCRIPTION RIGHTS —The subscriber for 10 shares of 
time of purchase, to buy 2 shares of common stock at. $30 per share. 





The Charter provides that the Company shall not declare any dividend on the common 


assets below 20045 of its then current liabilities, nor the net current < 


preterence stock of this issue shall have the 
No allowance will be made for fractional shares. 


PRICE: 100 and accrued dividend per share 


thbranal of 
тота í 


These shares are offered for sale and delivery if, as and when issued and received by us, and subject to the 
proceedings by our Counsel, Messrs. Long & Daly, and by Mr. C. W. Kerr of Toronto, Counsel for the Company. 
Application will be made in due course to list the preferred and common shares on the Toronto Stock Exchan 
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an organization extending from the Atlantic to the Pacific, the "Canada 
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—Bank Indebtedness Wiped Out seam y 


"MHE annual report of Fraser Com- 

panies, Limited, for the year end- 
ed December 31, 1927, just received 
by shareholders, contains information 
and figures which reflect the import- 
ant developments that are taking 
place in the company’s business at the 
present time. 

While the profit and loss account 
makes satisfactory reading for share- 
holders, the balance sheet is of par 
ticular interest, showing as it does 
many pronounced changes from the 
figures presented at the end of 1926, 
and reflecting the considerable strides 
which Fraser is taking in the fine 
paper manufacturing field. 

A noticeable feature of the balance 
sheet is that it shows no bank loans 
outstanding, whereas at the end of De- 
cember, 1926, the company’s bank 
loans amounted to $2,360,000. This 
wiping off of bank indebtedness, plus 
increases of more than half a million 
dollars in both accounts receivable 
and inventories and an increase of 
over $400,000 in cash on hand, is re 
flected in an increase of $3,728,000 in 
net working capital—even after pro- 
vision for increased bond interest and 
debentures interest and after taking 
into consideration an increase of $272,- 
000 in accounts payable (trade). The 
net working capital figure of $7,352, 
309 as at December 31st last is the 
highest shown by the company at the 
end of any fiscal year to date, and ar 
the same time it does not include in- 
vestments in subsidiaries carried at 
cost of $1,488,499 or investment secur- 
ities appropriated for new construc- 
tion carried at cost of $1,527,468 
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The balance sheet also reflects the 
recent issue of an additional $1,664,- 
500 of first mortgage bonds (against 
which $151,000 were redeemed by 
sinking fund during the year) and of 
$5,000,000 64 per cent. debentures 
both of which issues were made to 
provide part of the construction cost 
of approximately doubling the com- 
pany’s fine paper and sulphate pulp 
production by the end of 1928. The 
company has followed its well estab- 
lished policy of writing off out of earn- 
ings substantial amounts for deprecia- 
tion and depletion reserves, the 
amounts written off under these head 
ings during the past year totalling 
$430,219 and bringing the combined 
reserves for these purposes to date up 
to $4,630,414. 

The profit and loss account for the 
year ended December 31, 1927, shows 
earnings after operating expenses, 
Federal and general taxes and pro- 
vision for bad and doubtful debts to 
have increased $111,129 over the pre 
vious year’s figures. These earnings, 
of course, were entirely derived from 
the company’s then existing productive 
capacity of approximately 20,000 tons 
sulphite paper, 42,000 tons bleached 
sulphite pulp and 18,000 tons un 
bleached sulphite pulp, and do not re- 
flect any portion of the increased earn- 
ing power to be derived from the 
doubling. of finished high grade sul 
phite pulp and paper production 
through new plant construction being 
carried out. After provision for in- 
terest on the increased amount of 
bonds outstanding, interest on the 
new debenture issue, depreciation and 
depletion write-offs and prefered and 
common dividends, the surplus fe 
the year was $$231,194, or $62,232 
more than the preceding year 

Since the close of the year covered 
by this report, the previously  out- 
standing 23,250 shares of 7 per cent. 
preferred stock have been exchanged 
into no par value common stock on the 
basis of three shares of common foi 
each share of preferred On thi: 
basis, the number of no par value 
common shares now outstanding 
would be 369,750 shares Net earn 
ings of $593,944 as shown above for 





CARROLL W. McLEOD 


Who has been appointed Director of 

Publicity of the Ford Motor Company 

of Canada, Limited. He was formerly 

with the Consolidated Press, Toronto, 

The Globe, Toronto, Tne Winnipeg 

Tribune and other newspapers in the 
Canadian West. 


the year 1927, available for dividends, 
are therefore equivalent to $1.60 per 
share on the new common, which is 
a remarkably good showing when in- 
creased interest charges and the heavy 
construction program which the com- 
pany has been carrying on since Sep 
tember are considered. 
* 

Earnings for the current year will 
be substantially increased as new ma 
chines come into operation at both 
Madawaska and  Edmundston and 
some return should undoubtedly be 
shown on increased expenditures by 
the end of 1928. It is anticipated that 
in 1929, with the full 12 months bene 
fit of doubled manufacturing capacity, 
the earning power of the properties 
will show a very material increase 
authoritative estimates in quarters 
close to the company indicating that 
earnings next year will run as high as 
$9 or $10 per share on the common 
stock. 

In his remarks to shareholders, Mr 
Archibald Fraser, president of the 
company, states in part as follows: 

"During the year under review, im- 
portant developments took place affect 
ing the capital strueture and busi 
ness of your company. 

“In November your company gave 
notice of its intention to redeem the 
outstanding issue of $2,325,000 par 
value 7 per cent. cumulative redeem 
able convertible preferred shares on 
January 30, 1928, at 105 and accrued 
dividend—the preferred shareholders, 
however, having the right to exercise 
the conversion privilege attaching to 
their stock at any time before the 
date set for redemption. it 18 grati- 
fying evidence of the confidence of 
preferred shareholders in the future of 
your company that all of them elect- 
ed to convert their shares into com- 
mon stock. 

“The following joined your board of 
directors during the year under re- 
view: Mr. George H. Mead, chairman 
of the board of directors of  Abitibi 
Power and Paper Company, Limited; 
Mr. John H. Price, president of Price 
Brothers and Company, Limited, and 
Mr. Donald A. Fraser." 
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Lindsay Preferred 


Johnston & Ward Announce 
New Issue is Oversubscribed 


HEAVY oversubscription for the 
^ stock of C. W. Lindsay & Co, 
Ltd., Montreal music firm, is report- 
ed by Johnson & Ward, Montreal fi- 
nancial house, which recently  pur- 
chased the business and which makes 
formal announcement of the public 
offering of securities. 

The offering takes the form of $1,- 
200,000 64 per cent. cumulative re- 
deemable preferred stock of the par 
value of $100, and 20,000 shares of no 
par value common stock. 

The stock is offered on the basis of 
$107.50 per unit of one share of pre- 
ferred and one-half share of common, 
plus dividend on the preferred accru- 
ing from March 1, 1928, or $31 per 
share for the common. It is an- 
nounced that it is the intention of the 
directors of the company to place the 
common stock on a regular dividend 
basis during the present year. Appli- 
cation will be made for the listing of 
both the preferred and common on the 
Montreal Stock Exchange 

Capitalization of the company fol 
lowing the present financing will con 
sist of $1,200,000 authorized and $1,- 
200,000 issued 6 per cent. 30-year first 
mortgage sinking fund gold bonds 
(closed), 2,000,000 authorized and 1,- 
200,000 issued 6144 per cent. cumula- 
tive redeemable preferred stock (the 
present issue), and 60,000 authorized 
and 20,000 issued common stock of 
no par value 

The present issue of preferred stock 
is in effect convertible any time up to 
and including January 1, 1929, into 
no par value common stock on the 
basis of one share of preferred for 
three shares of comomn; thereafter 
to January 1, 1930, on the basis of 
one share of preferred for two and 
one-half shares of common; and there 
after to January 1, 1931, on the basis 
of one share preferred for two shares 
of common, unless called by the com 
pany prior to those dates for redemp 
tion in cash 

Average earnings of the company 
for the ten years ending February 
28, 1927, available for bond interest 
and dividends, after depreciation and 
Federal income tax, as certified by 
auditors, were $243,191 After de 
ducting bond interest of $72,000 and 
preferred dividends of $78,000, a bal 
ance of $93,191 was left for common 
stock dividends, or $165 per share 


per year on 20,000 shares of common 


me 


Financial Editor, “Saturday Night": 

I am finding your paper very use- 
ful and educational and | am sure 
that the money paid for the subscrip- 
tion was well spent. —S. D. R., 
Brantford, Ont. 
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Essentials 


NTEGRITY, Experience, Fin- 
ancial Stability, World-wide 
Connections—place them in what 
order you will—all must be combined 
in the organization that can give the 
highest type of Investment Service. 
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ROYAL BANK OF SCOTLAND 


(Incorporated by Royal Charter 1727) 


CAPITAL (FULLY PAID) - - 2,500,000 
REST (OR RESERVE FUND) (OCT. 1927 2,683,226 
DEPOSITS (OCT. 1927) - - 44,186,574 


Head Office: St. Andrew Square, Edinburgh, 
General Manager: Sir Alexander Kemp Wright, K.B.E., D.L. 
Secretary: J. B. Adshead. 
London City Office: 3 Bishopsgate, E.C. 2. 
London: Drummonds Branch—49 Charing Cross, S.W.1. 
Glasgow Principal Office: Royal Exchange Square, and Buchanan Street. 

223 BRANCHES THROUGHOUT SCOTLAND 
Every description of British, Colonial and Foreign Banking Business transacted 
FOREIGN EXCHANGE CORRESPONDENCE INVITED 






THE VICTORIA TRUST & 
SAVINGS COMPANY 


THIRTY-SECOND ANNUAL MEETING 


The Directors of the Company have pleasure in submitting herewith the 
Thirty-second Annual Report for the year ending Dec. 31st, 1927, duly audited. 


The net earnings for the year after deducting interest paid, cost of manage- 
ment, etc., amounted to $138,421.01. Adding to this the balance in Profit and 
Loss Account gives us a balance for distribution of $153,267.62. Out of this 
$72,000.00 has been paid in Dividends, $50,000.00 has been transferred to Reserve 
Fund, $11,500.00 reserved for Federal Taxes 1928, $2,000.00 has been written off 
Office Premises, and the balance $17,767.62 carried forward. 


The increase in our Company's business for the year under review ex- 
ceeds even the fine record of 1926, and Net Profits in spite of the low interest 
rates prevailing, have shown a proportionate increase. The Company has now 
reached such a position that a higher rate of dividend is fully warranted. It 
will also be noted that the Reserve Fund is now rapidly approaching parity with 
Capital, and as that is the objective towards which your Directors have 
steadily striven, we would therefore propose that no change in dividend should 
be made until this very desirable goal is attained. 


The growth in the Estates Department during the year has been very 
marked, indicating the extent to which the services of a Trust Company as 
Executor are being appreciated by the District in which we operate. We have 
every reason to expect that this trend in sentiment will continue, and that our 
earnings from this source will year by year become an increasingly important 
factor. 


Our business at Cannington has again shown splendid growth and we feel 
assured that the services which we furnish are being more and more appre- 
ciated by the population tributary to that town. 

All of which is respectfully submitted. 


Lindsay, January 11th, 1928. WILLIAM FLAVELLE, President. 


PROFIT AND LOSS ACCOUNT, DECEMBER 31st, 1927 


Balance brought forward from 1926 ...... н <i $ 14,846.61 
Net earnings for the year after deducting cost of manage 


ment and other expenses ......... : 138,421.01 


APPROPRIATED AS FOLLOWS: 


Quarterly Dividends Nos. 99, 100, 101, 102 ...... А $ 12,000.00 
Transferred to Reserve Fund eT а eee »0,000. 00 
Reserved for Federal Taxes, 1927, Payable 1928 11,500.00 
Written off Office Premises ... 4 ` ay 2,000.00 


Balance carried forward ens ‘ 17,767.62 
$163, 267.6 
RESERVE FUND: 
Balance at credit December 31st, 1926 


Transferred from Profit and Loss Account 50,000.00 


$600,000.00 


$650,000 00 


BALANCE SHEET, DECEMBER 3lst, 1927 





ASSETS LIABILITIES 
CAPITAL ACCOUNT. CAPITAL ACCOUNT. 
Office Premises and Land, Capital Stock subscribed 
Lindsay алза. ЭЛЛЕ and fully paid ... $800,000.00 
Office Premises and Land, Reserve Fund e 650,000.00 
Cannington eure 6 6,236.50 Reserved for Federal Taxes 
Other Real Estate 47,801 07 ; id иш» 1928 11.500 00 
rividenc declared and 
Mortgages— payable Jan. Ist, 1928 18,000. 00 
Principal $1,084,031.49 Balance due to Mortgagor 13,270 45 
Interest. Due Balance at credit of Protit 
aind Accrued 13,077.91 and Toss 17.767.62 


$1,097.109 40 


loans on Company's Stock 23,783.10 
Loans on other Securities 18,581.30 РБА 





Bonds and Debentures— e 
Canadian Municipal, Kien 

School District and Ru- “Ам. 

ral Telephone Bonds 126,951.45 чы 
Foreign Government and € 

other Bonds "e 119,308.83 ie 
Cash on Hand and in Banks. DR. 
Cash in Chartered Banks $ — 23,854.40 
Cash on Hand А £ 
Total Capital Assets . з «$1,510,558. 07 Total Capital Liabilities $1,510,548 07 
GUARANTEED TRUST ACCOUNT GUARANTEED TRUST ACCOUNT. 
Mortgages— Guaranteed Investment 


Receipts 


Principal, $4,411,162.33 WEE ES rs 


Interest Due 
and Accrued 95,336.11 
$4,506,498.44 
loans on other Securities 530.00 8 


Bonds and Debentures. 


Dominion, Provincial and 
Government Guaranteed 
5 is ۰ 121,978.33 
nadian Municipal and М. 
tural Telephone Bonds 119,974.72 bae 
Cash on Hand and in Banks. 
Cash in Chartered Banks — 103,108.22 m 


Cast n Hand 75,459.34 











$4.931,549.05 Total Guaranteed Trust Liabilities $4,931,549.05 
ESTATES DEPARTMENT. 


Total Guaranteed Trust Assets 
ESTATES DEPARTMENT. 





Investments, ete held in Trust for Estates Capital Account 148,424.62 
Estates 148,424.62 
$6,590,511.74 $6.590,511.74 
AUDITORS’ CERTIFICATE. 

We have audited the Books and Accounts of The Victoria Trust and Savings Company for the 
ear ended December Sist, 1927, verified the Investment Securities, Cash on hand, and the Balances 
in iks We have, after due consideration, formed an independent opinion of the Company on 
December 31st, 1927, and we certify that in our opinion go formed, and acoording to the best of our 
information and the explanations given us, the accompanying Balance Sheet with the related Profit. and 
lass Account sets forth fairly and truly the position of the Company on. that. date, 

We certify that all transactions of the Company that have come within our notice have been within 
the powers of the Company 


RUTHERFORD WILLIAMSON, FCA) 
HAROLD A. SHIACH (CA) 






Lindsay. Ontario, January 11, 1928 Auditors 
ASSETS RESERVE 

‘ ..$3,721,761.63 1922 А $ 72,000.00 

4,157,433 61 1923 510,000.00 

4,518,244.05 1924 35,000. 00 

5,218,820.54 5 665,000.00 


5, 886,414.49 
6,590,511.74 





600,000.00 
650,000.00 
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Artistic Photo&raphy a Turner 
of the Camera 


By BLODWEN DAVIES. 
IT IS a rare thing for a camera man to achieve the suc- 
cess of having a print spoken of as “a MacAskill” as we 
speak of Lalique glass, or a Barrie play, as the artistic per- 
fection of its class, yet such is the distinction that has 
come to a Nova Scotian, who ranks today among the chief 
scenic photographic artists of America. 

W. R. MacAskill, of Halifax, is better known to the 
international salons than he is to Canada, outside of his 
own Province, for he is the true artist in that he has made 
no gesture toward seeking public acclaim, but takes his 
delight out of the consciousness of achievement 

There is justification for speaking of Mr. MacAskill as 
an artist rather than as a photographer. The sense of the 
mechanical instrument by which he achieves his success is 
lost in the result His prints are not merely pictures, they 
are expressions of the emotions of nature. The whims of 
sea and air, the sentient personality of ships, are registered 
with a delicacy and an unerring dramatic sense that prove 
his artistic and poetic qualities. 

Mr. MacAskill has been content to make haste slowly, 
for he has been practising and experimenting for nearly 
twenty-five years, ever since he was a boy of twelve He 
exhibited for the first time five years ago, at the oldest 
camera salon in America, at the Canadian National Ex 
hibition Since that time he has exhibited in all the im 
portant salons in Europe and America, and some in Asia 
and the reception accorded to his carefully chosen studies 
are an indication that he has only commenced to reap the 
honors of his craft. H's pictures have already hung in ex 
hibitions at Edinburgh, Manchester, Paisley Bridge of 
Allen, Birmingham, Brussels, Hammersmith, Croyden 
Wimbledon, Warsaw, Midland, Lisbon, Budapest, London, 
"aris, Buffalo, Pittsburgh, Seattle, Ottawa, New Westmin- 
ster, Victoria, Tokio and some other cities. He has won a 
place among those whose works are solicited eagerly by 
forthcoming shows of photographic societies. 

Mr. MacAskill’s childhood home was at St. Peters in the 
midst of the incomparable loveliness of Cape Breton Island 
There he developed even more than a normal boy's passion 
for the sea Afraid of parental prohibition if he admitted 
that he wanted a sailing boat of his own, and yet inwardly 
determined to have one, the boy scraped “nd saved and 
hoarded his pennies until he was able to strike a bargain 
and acquire a little vessel. He kept his possession a secret 
and in secret he sailed it, in and out of the coves along the 
shore, until he had mastered the business of navigating it 
How much MacAskill Senior knew of that little boat may 


culy be guessed, but the secret didn't come out until ii ssy 
when the little chap's father was urgently in need of a boat 
to carry him on an emergency trip down the coast Glad 
of a chance to rid himself of his uneasy secret, the boy 
offered his services and admitted the possession of a sail 
ing boat He waited for the storm to break, but to his as 
tonishment his father accepted the news with equanimity 
end accepted the proffered help 

From that time on the boy freely developed his passion 
for sailing A little later he was given a small camera 
It was a happy accident, for he seized upon the magic box. 
not as a plaything but as a means of expression. To him 
the sea was not merely a sporting ground, nor was it a po 
tential means of livelihood as it was to thousands of Nova 
Scotian boys who turned sailors or fishermen. To him the 
sea was an exacting mistress, a vast spirit of many moods 
and fancies and inexhaustible beauty From the day the 
camera came into his hands he set himself to master the 
camera craft as a means of interpreting those moods He 
absorbed every atom of information he could acquire about 
the making of pictures, he studied the mechanism and 
chemistry of photography, he experimented and he 
dreamed 

He was only sixteen when he set out from St. Peters for 
New York, like some young acolyte seeking to attach him 
self to a master of his craft There he entered the Milton 
Wade School of photography, and in a few months he had 
a forerunner of his success in a prize obtained for a studio 
study The picture was accorded a place on the front 
page of a New York paper’s rotographure section 

In 1907 he graduated from his studies and returned to 
Nova Scotia and opened a studio in Halifax But while 
studio work earned him a living, his old love drew him 
away from the cramping conditions of everyday photog 
raphy and out to the sea and the ships with whieh he was 
so familiar 

He had fixed his heart and mind upon the interpreta 


A SNUG HARBOUR 





"The Beauty and Mystery of the 


1 exquisitely poetic study of a ship, silvery-winged 
on the still, shimmering surface of the sea, 


A 
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tion of the sea and gradually, year by year, he edged nearer 
to his goal. Eight years ago he came to the point where 
he could discard his studio duties and devote himself to the 
sea and his camera. 

Unassuming in manners, unobtrusive in personality, 
Mr. MacAskill has been content to let fame look after itself 
while he satisfied his own soul with his work The suc 
cess of. his method is now making itself manifest 

Already “American Photography” has designated him 
as “rapidly becoming the foremost marine photographer in 
America.” An authority on camera craft, declares that 
“his rendering of wave action and the life of harbors are 
beautifully done and dramatic to the highest degree.” 


Mr. MacAskill is the only native-born Canadian who 





competes in the international exhibitions There are two 
other Canadians who have achieved notable recognition 
John Helders from Ottawa and J. Vanderpant from Van 
couver, but both, curiously enough, were born in Holland 

The first of Mi 


national comment was "Grey Dawn." 


MacAskill's pietures to arouse inter 
This is a picture of 
haunting beauty, of a shadowy ship emerging into light 
It was exhibited af the world’s oldest salon, that of the 
Royal Photographie Society, in 1924, one of a hundred and 
twenty-three pictures selected from all over the world. This 
year it Was awarded one of four awards at the Wimbledon 
Club 

"Dawn Along the Waterfront,” which was a prize 


p 


Hu W. KR. MacAskil 





Ships and the Magic of the Sea" 


and graceful, seen through the soft mists of carly dawn 


by W. R. MacAskill, of Halifax, N.S. 


winner in Seattle in 1923, is a striking study of ships at 
rest, a picture that seizes the imagination and tells a tale 
of its own 


There are others which record the ugly moods of the 


sea, the violence of ocean turmoil, the valor of those who 


dare its ruthlessness Chiefly he loves to picture the sea 





in its haunting and mysterious moods, or when it is a love 
some thing, twinkling with light and delight and 
pleasure. He has a secret, between d old ships 
he speaks their tongue and his camera tells their stories 
“American Photography” organized a travelling exhibi 


tion of the world’s best camera work under the direction 





of Frank P. Froprie, F_R.P.S., of Boston He spent six 
vears in collecting the hundred and twenty pietures whict 
comprise the exhibition One of them i Storm Swept,’ 
by W. R. MacAskill In the interests of good photograpt 


Mr. MacAskill took the exhibition to Halifax. for he has 


———————ЄЄ—————— 


the world, to bear mute testimony to the charms of. his 
native land This year Japan includes a study of a bit of 
Nova Scotia coast line, from the camera of Mr. MacAsk:il 
in a portfolio of internationally recognized pictures 

A Parisian portfolio of photographs has this to 
about him and about “Grey Dawn” 


Grey Dawn’ is the title of the very beautiful photo 





ph by W R. MesAskill It depict a sod іг с} 
ol sunrise with a great ac nt of trut nd a delicacy of 
effect that is very striking One must feel sure of h'r 
self and hts mode of expressien to attempt such difficult 
exposures Suc} is, nevertheless, the case of M Mac 
Askill He has acquired his science and his knowledge o't 
the art of photography by studying competent works on 
subject, and newspapers end nı zn treating of t 
question His preferences dro\ oM ‹ ibject 

his negatives are veriteble m terprere 

“It is certain that he hos deep and entific acquair 
tance with the resources of the d 00! па the d 
phragm and to this he adds an art c sense wh'« £ 
him the right to measure himself by his bility to m ‹ 
and conquer Light effects and light itself have no secre 
for hin As a devout student of nut e he applies himself 
10 an astute and careful setting of scenery. he choose і 
motive with meticulous care, nd he hows I elf ۲ 
to sacrifice his filins only to a good cause and to registe 
only what is worth reproducing Under these cond 
Mr. MacAskill’s achievement is of the f t ‹ ‘ € 
proves himself more of an artist than of an ope ‹ 

Within the last few weeks М MacAskill ! dde t 
his honors He won the bronze med it the Internatior 
Photographie Exhibition at Budapest nd he W 
two f st prizes if I nterr Пот Ц Dit r 
“Spain, where only fifteer W ds 0 vere € 

The Nova Scotian one of e few men v e eve 
been invited to have one n e OI 1 t 
sonian Institute in Weshinetor d he lso one of 
few who have been accorded the tribute of an entire 
ber of “The Camera In April, 1927, all the illustratior 
of “The Camera” were reproduetic es 
ng “Sr Harbo At Ar í Bue M 

Fishermen Three Me Bo othe 
There is no sense of wiz Mr. MacA S 
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nd sometimes as ie his s but 
prints are stamped wit I ( nee t cann 
be mistaken There is poetic sense, a sort of vthm o 
wordless and elusive beauty that I xe them cl cteréstic 
of thei ereato 

Ah! there is à MacAskill'" vou sav with satisfactior 

vou come upon one of ther 

Mr. MacAskill’s is an interesting se їп м h's sin 
‹ e interpret 01 M s subjects, | ‘ I f gigy 

id his picto p pose have united € £ object 
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developed an intense interest in his fellow-craftsmen and 
feels that the International ntercourse ot photos iphers 

may help in no small ea e the « eod ' tior 
understanding, by the interpretation of one count to 
mother He feel@ that the nterest t 3 developed I 
other lands is but a reflection of the ite nterest whic! 
can be developed, for i Ct Ne Set t And eed 
the little Atlantic Pre « « S tic terprete 

in the man who ean depi er be t o well H ‹ 
of his studies of No sco t elle 0 s of 
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FOR SETTLING 
SMALL 
ACCOUNTS 


Where it is not desirable to 
pay by cheque, many business houses as well as 


individuals regularly use the Money Orders 
issued by the Bank of Montreal. 


BANK OF MONTREAL 


Established 1817 
Total Assets in excess of $830,000,000 





CANADA PERMANENT 


Mortgage Corporation 


ESTABLISHED 1855 


W. G. Gooderham, President. E. R. C. Clarkson, Vice-President. 
George H. Smith, General Manager 


$ 7,000,000 
7,900,000 
63.000.000 


Capital Paid-Up 
Reserve Fund 
Investments Exceed 


Many thousands of people are availing themselves of the absolute 
security. for their savings and the unexcelled facilities offered by this 


time-tried institution. Your account will be welcomed. 


With Seventy-two years’ valuable experience to its credit and with 
an organization extending from the Atlantic to the Pacific, the "Canada 
Permanent" offers vou a financial service that will fully meet your 


requirements 


HEAD OFFICE 


14-18 TORONTO STREET, TORONTO 2. 








Bathurst Power & Paper 
Company Limited 


1615 
Sq. miles of timber 


limits estimated to 
contain 


18, 000, OOO 
Cords of 
pulpwood 


DAILY CAPACITY 


G5 tons newsprint 


До be increased about 
July 18 to 


130 tons. 


75 tons Kraft pulp 
G5 tons Sulphite pulp 


10.000 4. 
developed 


50.000 A. 
potential 


Management 


Canadian 
International 
Paper Co. 


Lim ited 





Common Stock of no par value Class “А” 
$40 per share 


Carrying a bonus of one share of Class "B" 3tock 
with each four shares of Class "A" Stock. 


NESBITT. THOMSON & COMPANY 





LIMITED 
Royal Bank Building, TORONTO, 2 
Montreal Quebec Ottawa Hamilton 
London, Ont. Winnipeg Saskatoon Vancouver 
657 
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SATURDAY NIGHT — “The Paper Worth While” 


Fraser Companies Progress 


Important Developments Revealed in Annual Report — 
Working Capital at Highest Figure in History 
—Bank Indebtedness Wiped Out 


"MHE annual report of Fraser Com- 

panies, Limited, for the year end- 
ed December 31, 1927, just received 
by shareholders, contains information 
and figures which reflect the import- 
ant developments that are taking 
place in the company’s business at the 
present time. 

While the profit and loss account 
makes satisfactory reading for share 
holders, the balance sheet is of par- 
ticular interest, showing as it does 
many pronounced changes from the 
figures presented at the end of 1926, 
and reflecting the considerable strides 
which Fraser is taking in the fine 
paper manufacturing field. 

A noticeable feature of the balance 
sheet is that it shows no bank loans 
outstanding, whereas at the end of De- 
cember, 1926, the company’s ban! 
loans amounted to $2,360,000. This 
wiping off of bank indebtedness, plus 
increases of more than half a million 
dollars in both accounts receivable 
and inventories and an increase of 
over $400,000 in cash on hand, is re- 
flected in an increase of $3,728,000 in 
net working capital—even after pro- 
vision for increased bond interest and 
debentures interest and after taking 
into consideration an increase of $272,- 
000 in accounts payable (trade). The 
net working capital figure of $7,352, 
309 as at December 31st last is the 
highest shown by the company at the 
end of any fiscal year to date, and at 
the same time it does not include in- 
vestments in subsidiaries carried at 
cost of $1,488,499 or investment secur- 
ities appropriated for new construc- 
tion carried at cost of $1,527,468 

* 

The balance sheet also reflects the 
recent issue of an additional $1,664, 
500 of first mortgage bonds (against 
which $151,000 were redeemed by 
sinking fund during the year) and of 
$5,000,000 64 per cent. debentures 
both of which issues were made to 
provide part of the construction cost 
of approximately doubling the com- 
pany’s fine paper and sulphate pulp 
production by the end of 1928. The 
company has followed its well estab- 
lished policy of writing off out of earn- 
ings substantial amounts for deprecia- 
tion and depletion reserves, the 
amounts written off under these head 
ings during the past year totalling 
$430,219 and bringing the combined 
reserves for these purposes to date up 
to $4,630,414 

The profit and loss account for the 
year ended December 31, 1927, shows 
earnings after operating 
Federal and general taxes and pro 
vision for bad and doubtful debts to 
have increased $111,129 over the pre 


expenses, 


vious year’s figures. These earnings, 
of course, were entirely derived from 
the company’s then existing productive 
capacity of approximately 20,000 tons 
sulphite paper, 42,000 tons bleached 
sulphite pulp and 18,000 tons un 
bleached sulphite pulp, and do not re- 
flect any portion of the increased earn 
ing power to be derived from the 
doubling of finished high grade sul 
phite pulp and paper production 
through new plant construction being 
carried out. After provision for in- 
amount of 
bonds outstanding, interest on the 


terest on the increased 


new debenture issue, depreciation and 
depletion write-offs and prefered and 
common dividends, the surplus fe 
the year was $$231,194, or $62,232 
more than the preceding year 

Since the close of the year covered 
by this report, the previously out 
standing 23,250 shares of 7 per cent. 
preferred stock have been exchanged 
into no par value common stock on the 
basis of three shares of common fo: 
each share of preferred. On thi: 
basis, the number of no par value 
outstanding 


would be 369,750 shares Net earn 


common shares now 


ings of $593,944 as shown above for 





CARROLL W. McLEOD 


Who has been appointed Director of 

Publicity of the Ford Motor Company 

of Canada, Limited. He was formerly 

with the Consolidated Press, Toronto, 

The Globe, Toronto, The Winnipeg 

Tribune and other newspapers in the 
Canadian West. 


the year 1927, available for dividends, 
are therefore equivalent to $1.60 per 
share on the new common, which is 
a remarkably good showing when in- 
creased interest charges and the heavy 
construction program which the com- 
pany has been carrying on since Sep 
tember are considered. 
Y 

Earnings for the current year will 
be substantially increased as new ma 
chines come into operation at both 
Madawaska and  Edmundston and 
some return should undoubtedly Бе 
shown on increased expenditures by 
the end of 1928. It is anticipated that 
in 1929, with the full 12 months bene- 
fit of doubled manufacturing capacity, 
the earning power of the properties 
will show a very material increase 
authoritative estimates in quarters 
close to the company indicating that 
earnings next year will run as high as 
$9 or $10 per share on the common 
stock. 

In his remarks to shareholders, Mr 
Archibald Fraser, president of the 
company, states in part as follows: 

“During the year under review, im- 
portant developments took place affect 
ing the capital structure and busi- 
ness of your company. 

“In November your company gave 
notice of its intention to redeem the 
outstanding issue of $2,325,000 par 
value 7 per cent. cumulative redeem- 
able convertible preferred 
January 30, 1928, at 105 and accrued 
dividend 
however, having the right to exercise 


shares on 
the preferred shareholders, 


the conversion privilege attaching to 
their stock at any time before the 
date set for redemption. It is grati- 
fying evidence of the confidence of 
preferred shareholders in the future of 
your company that all of them elect- 
ed to convert their shares into com- 
mon stock. 

“The following joined your board of 
directors during the year under re- 
view: Mr. George H. Mead, chairman 
of the board of directors of Abitibi 
Power and Paper Company, Limited; 
Mr. John H. Price, president of Price 
Brothers and Company, Limited, and 
Mr. Donald A. Fraser." 


^ 


Lindsay Preferred 


Johnston & Ward Announce 
New Issue is Oversubscribed 


HEAVY oversubscription for the 
s stock of C. W. Lindsay & Co., 
Ltd., Montreal music firm, is report- 
ed by Johnson & Ward, Montreal fi- 
nancial house, which recently pur- 
chased the business and which makes 
formal announcement of the public 
offering of securities. 

The offering takes the form of $1,- 
200,000 6% per cent. cumulative re- 
deemable preferred stock of the par 
value of $100, and 20,000 shares of no 
par value common stock. 

The stock is offered on the basis of 
$107.50 per unit of one share of pre- 
ferred and one-half share of common, 
plus dividend on the preferred accru- 
ing from March 1, 1928, or $31 per 
share for the common. It is an- 
nounced that it is the intention of the 
directors of the company to place the 
common stock on a regular dividend 
basis during the present year. Appli- 
cation will be made for the listing of 
both the preferred and common on the 
Montreal Stock Exchange. 

Capitalization of the company fol 
lowing the present financing will con- 
sist of $1,200,000 authorized and $1,- 
200,000 issued 6 per cent. 30-year first 
mortgage sinking fund gold bonds 
(closed), 2,000,000 authorized and 1,- 
200,000 issued 614 per cent. cumula- 
tive redeemable preferred stock (the 
present issue), and 60,000 authorized 
and 20,000 issued common stock of 
no par value 

The present issue of preferred stock 
is in effect convertible any time up to 
and including January 1, 1929, into 
no par value common stock on the 
basis of one share of preferred foi 
three shares of comomn; thereafter 
to January 1, 1930, on the basis of 
one share of preferred for two and 
one-half shares of common; and there 
after to January 1, 1931, on the basis 
of one share preferred for two shares 
of common, unless called by the com 
pany prior to those dates for redemp 
tion in cash 

Average earnings of the company 
for the ten years ending 
28, 1927, 


and dividends, after depreciation and 


February 
available for bond interest 
Federal income tax, as certified by 
After de 
ducting bond interest of $72,000 and 
preferred dividends of $78,000, a bal 
ance of $93,191 was left for common 


auditors, were $243,191 


stock dividends, or $4.65 per share 


per year on 20,000 shares of common 


ee 


Financial Editor, “Saturday Night": 

I am finding your paper very use- 
ful and educational and | am sure 
that the money paid for the subscrip- 
tion was well spent. —S. D. R., 
Brantford, Ont. 
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Essentials 


NTEGRITY, Experience, Fin- 
ancial Stability, World-wide 
Connections—place them in what 
order you will—all must be combined 
in the organization that can give the 
highest type of Investment Service. 


[he National City Comp 
Limited 
Head Office — St. James and St. Peter Streets — Montreal 
10 King Street East 204 Blackburn Building 17 St.[Peter Street 
TORONTO OTTAWA QUEBEC 
Advisory Board 

*iR CHARLES B. GORDON, G.B.E. SIR JOHN AIRD W. A. BLACK, Eso 
4. J. BRowN, Eso , K.c. HoN. SIR LOMER GOUIN, K.C.M.G. WirLMoT L. MATTHEWS, EsQ 
F. E. MEREDITH, ESQ.,K.C. FRED W. MOLSON, ESQ. LT.-COL. HERBERT MOLSON,C.M.G.,M.C 
Epson L. Pease, Eso W N. TILLEY, ESQ., K.( Hon. J. M. WILSON 
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ROYAL BANK OF SCOTLAND 


(Incorporated by Royal Charter 1727) 


CAPITAL (FULLY PAID) - - 2,500,000 
REST (OR RESERVE FUND) (OCT. 1927 2,683,226 
DEPOSITS (OCT. 1927) - - 44,186,574 


Head Office: St. Andrew Square, Edinburgh. 
General Manager: Sir Alexander Kemp Wright, K.B.E., D.L. 
Secretary: J. B. Adshead. 
London City Office: 3 Bishopsgate, E.C. 2. 
London: Drummonds Branch—49 Charing Cross, S.W.1. 
Glasgow Principal Office: Royal Exchange Square, and Buchanan Street. 

223 BRANCHES THROUGHOUT SCOTLAND 
Every description of British, Colonial and Foreign Banking Business transacted 
FOREIGN EXCHANGE CORRESPONDENCE INVITED 









THE VICTORIA TRUST & 
SAVINGS COMPANY 


THIRTY-SECOND ANNUAL MEETING 


The Directors of the Company have pleasure in submitting herewith the 
Thirty-second Annual Report for the year ending Dec. 31st, 1927, duly audited. 


The net earnings for the year after deducting interest paid, cost of manage- 
ment, etc., amounted to $138,421.01. Adding to this the balance in Profit and 
Loss Account gives us a balance for distribution of $153,267.62. Out of this 
$72,000.00 has been paid in Dividends, $50,000.00 has been transferred to Reserve 
Fund, $11,500.00 reserved for Federal Taxes 1928, $2,000.00 has been written off 
Office Premises, and the balance $17,767.62 carried forward. 


The increase in our Company’s business for the year under review ex. 
ceeds even the fine record of 1926, and Net Profits in spite of the low interest 
rates prevailing, have show.: a proportionate increase. The Company has now 
reached such a position that a higher rate of dividend is fully warranted. It 
will also be noted that the Reserve Fund is now rapidly approaching parity with 
Capital, and as that is the objective towards which your Directors have 
steadily striven, we would therefore propose that no change in dividend should 
be made until this very desirable goal is attained. 


The growth in the Estates Department during the year has been very 
marked, indicating the extent to which the services of a Trust Company as 
Executor are being appreciated by the District in which we operate. We have 
every reason to expect that this trend in sentiment will continue, and that our 
earnings from this source will year by year become an increasingly important 
factor. 


Our business at Cannington has again shown splendid growth and we feel 
assured that the services which we furnish are being more and more appre- 
ciated by the population tributary to that town. 


All of which is respectfully submitted. 


Lindsay, January 11th, 1928. WILLIAM FLAVELLE, President. 


PROFIT AND LOSS ACCOUNT, DECEMBER 31st, 1927 


Balance brought forward from 1926 ...... as WAR AN $ 14,846.61 
Net earnings for the year after deducting cost of manage 
ment and other expenses 


138,421.01 

7 $163,267.62 
: APPROPRIATED AS FOLLOWS: 

Quarterly Dividends Nos. 99, 100, 101, 102 ..... aA $ 12,000.00 
Transferred to Reserve Fund ........ Nos 
teserved for Federal Taxes, 1927, Payable 1928 
Written off Office Premises tenes 
Balance carried forward 


"өөө өө 
11,500.00 
2 00,00 


17,767.62 





$163,267.62 


RESERVE FUND: 
Balance at credit December 31st, 1926 
Transferred from Profit and Loss Account 


$600,000.00 
50,000.00 


$650,000 00 


BALANCE SHEET, DECEMBER 3lst, 1927 


ASSETS LIABILITIES 
CAPITAL ACCOUNT. CAPITAL ACCOUNT. 


Office Premises and Land, Capital Stock subscribed 
Lindsay яр $ 30,024.88 and fully paid ... 

Office Premises and Land, Reserve Fund : 
Cannington Reserved for Federal Taxes 


$800,000.00 
650,000.00 
6,236.50 







Other Real Estate oe 47,801.07 i 1927, payable 1928 11.500 00 
rividend declared and 
Mortoages— payable Jan. lst, 1928.. 18,000 00 
Principal $1,081,051 49 Balance due to Mortgagor 13,270.45 
Interest Due Balance at credit of Profit 
and Accrued 13,0 and Loss 17,767.62 
Loans on Company's Stock "EE B 
Loans on other Securities Dos 
Bonds and Debentures— i 
Canadian Municipal, TL 
School District and Ru- € 
ral Telephone Bonds.. 126,951.45 кы. 
Foreign Government and i 
other Bonds 119,308.83 һм 
™ 
Cash on Hand and in Banks. м, 
Cash in Chartered Banks $ 23,854.40 
Cash on Hand .... 6,887.14 
Total Capital Assets $1,510,558 07 Total Capital Liabilities $1,510,528 07 


GUARANTEED TRUST ACCOUNT. GUARANTEED TRUST ACCOUNT. 










Mortgages— Guaranteed Investment 
> 922 Receipts 
Principal $4,411,162.33 QE. ru 
iterest ue 
and Accrued 95,336.11 
$4,506,498 414 
loans on other Securities 530.00 © 
~ 
Bonds and Debentures. 
Dominion, Provincial and 
vernment Guaranteed 
1 . 121.97 8.33 
Car jın Municipal and чы, 
Rural Telephone Bonds 119,974.72 “м, 


Cash on Hand and in Banks. 


103,108.22 "Ж, 


75,450.34 


Ca in Chartered Banks 
Cash on Hand 

Total Guaranteed Trust Assets 
ESTATES DEPARTMENT. 


Investments, ete, held in Trust for 
Estates 


$4,.931,549.05 Total Guaranteed Trust Liabilities $4,931,549.05 
ESTATES DEPARTMENT. 


Estates Capital Account 145,424 62 
145,424.62 


$6.590,511.74 $6.590,511.74 


AUDITORS’ CERTIFICATE, 

We have audited the Books and Accounts of The Victoria Trust and Savings Company for the 
ear ended December 31st, 1927, verified the Investment Securities, Cash on hand, and the Balances 
in Banks We have, after due consideration, formed an independent opinion of the Company on 
December 31st, 1927, and we certify that in our opinion go formed, and according to the best of our 
tion and the explanations given us, the accompanying Balance Sheet with the related Profit and 
sets forth fairly and truly the position of the Company on that date 
v that all transactions of the Company that have o within our notice have been within 

Company 











RUTHERFORD WILLIAMSON, (FCA) 
HAROLD A. SHIACH (СА) 


Lindsay, Ontario, January 11, 1928 Auditors 





ASSETS RESERVE 
1922 $3, ,161.63 1922 $ $ 472,000.00 
1923 ,A33.61 1923 110,000.00 
1924 ae ° „578,244.05 1924 35,000.00 
192 eee §, 218,820.54 1925 665,000.00 
1926 ў 5, 886,444.49 1926 600,000.00 
1927 6,590,517.74 1927 660,000.00 
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Artistic Photography a Turner 
of the Camera 


By BLODWEN DAVIES. 
ІТ IS a rare thing for a camera man to achieve the suc 
cess of having a print spoken of as “a MacAskill” as we 
speak of Lalique glass, or a Barrie play, as the artistic per- 
fection of its class, yet such is the distinction that has 
come to a Nova Scotian, who ranks today among the chief 
scenic photographic artists of America. 

W. R. MacAskill, of Halifax, is better known to the 
international salons than he is to Canada, outside of his 
own Province, for he is the true artist in that he has made 
no gesture toward seeking public acclaim, but takes his 
delight out of the consciousness of achievement. 

There is justification for speaking of Mr. MacAskill as 
an artist rather than as a photographer. The sense of the 
mechanical instrument by which he achieves his success is 
His prints are not merely pictures, they 
The whims of 


lost in the result 
are expressions of the emotions of nature. 
sea and air, the sentient personality of ships, are registered 
with a delicacy and an unerring dramatic sense that prove 
his artistic and poetic qualities 

Mr. MacAskill has been content to make haste slowly, 
for he has been practising and experimenting for nearly 
twenty-five years, ever since he was a boy of twelve He 
exhibited for the first time five years ago, at the oldest 
camera salon in America, at the Canadian National Ex 
hibition Since that time he has exhibited in all the im 
portant salons in Europe and America, and some in Asia 
and the reception accorded to his carefully chosen studies 
are an indication that he has only commenced to reap the 
H's pictures have already hung in ex 
Bridge of 

Croyden 


honors of his craft 
hibitions at Edinburgh, Manchester, 
Allen, Birmingham, Hammersmith, 
Wimbledon, Warsaw, Midland, Lisbon, Budapest, London 
Paris, Buffalo, Pittsburgh, Seattle, Ottawa, New Westmin 
He has won a 


Paisley 


Brussels, 


ster, Victoria, Tokio and some other cities. 
place among those whose works are solicited eagerly by 
forthcoming shows of photographic societies. 

Mr. MacAskill’s childhood home was at St. Peters in the 
midst of the incomparable loveliness of Cape Breton Island 
There he developed even more than a normal boy’s passion 
for the sea Afraid of parental prohibition if he admitted 
that he wanted a sailing boat of his own, and yet inwardly 
determined to have one, the boy seraped «nd saved and 
hoarded his pennies until he was able to strike a bargain 
and acquire a little vessel. He kept his possession a secret 
and in secret he sailed it, in and out of the coves along the 
shore, until he had mastered the business of navigating it 


How much MacAskill Senior knew of that little boat may 
chly be guessed, but the secret didn't come out until a dey 
when the little chap’s father was urgently in need of a boat 
to carry him on an emergency trip down the coast. Glad 
of a chance to rid himself of his uneasy secret, the boy 
offered his services and admitted the possession of a sail 
ing boat He waited for the storm to break, but to his as 
tonishment his father accepted the news with equanimity 
end accepted the proffered help 

From that time on the boy freely developed his passion 
for sailing A little later he was given a small camera 
It was a happy accident, for he seized upon the magic box, 
not as a plaything but as a means of expression. To him 
the sea was not merely a sporting ground, nor Was it a po 
tential means of livelihood as it was to thousands of Nova 
Scotian boys who turned sailors or fishermen To him the 
sea Was an exacting mistress, a vast spirit of many moods 
and fancies and inexhaustible beauty From the day the 
camera came into his hands he set himself to master the 
camera craft as a means of interpreting those moods He 
absorbed every atom of information he could acquire about 
the making of pictures, he studied the mechanism and 


chemistry of photography, he experimented and he 
dreamed 

He was only sixteen when he set out from St. Peters for 
New York, like some young acolyte seeking to attach him 
self to a master of his craft There he entered the Milton 
Wade School of photography, and in a few months he had 
a forerunner of his success in a prize obtained for a studio 
study The picture was accorded a place on the front 
page of a New York paper's rotographure section 

In 1907 he graduated from his studies and returned to 
Nova Scotia and opened a studio in Halifax. But while 
studio work earned him a living, his old love drew him 
away from the cramping conditions of everyday photog 
raphy and out to the sea and the ships with which he was 
so familiar 


He had fixed his heart and mind upon the interpreta 


"The Beauty and Mystery of the 


1 exquisitely poetic study of a ship, silvery-winged 
on the still, shimmering surface of the sea, 


A 


~ 


tion of the sea and gradually, year by year, he edged nearet 
to his goal. Eight years ago he came to the point where 
he could discard his studio duties and devote himself to the 
sea and his camera. 

Unassuming in manners, unobtrusive in 
Mr. MacAskill has been content to let fame look after itself 


personality, 
While he satisfied his own soul with his work The suc 
cess of his method is now making itself manifest 

Already “American Photography” has designated him 
as “rapidly becoming the foremost marine photographer in 
America.” An authority on camera craft, declares that 
“his rendering of wave action and the life of harbors are 
beautifully done and dramatic to the highest degree.” 

Mr. MacAskill is the only native-born Canadian who 
competes in the international exhibitions There are two 
other Canadians who have achieved notable recognition 
John Helders from Ottawa and J. Vanderpant from Van 
couver, but both, curiously enough, were born in Holland 

The first of M! 


national comment was “Grey Dawn.” 


MacAskill’s pictures to arouse inter 
This is a picture of 
haunting beauty, of a shadowy ship emerging into light 
It was exhibited at the world's oldest salon, that of the 
Royal Photographie Society, in 1924, one of a hundred and 
twenty-three pictures selected from all over the world. This 
year it was awarded one of four awards at the Wimbledon 
Club 


"Dawn Along the Waterfront," which was a prize 








Ships and the Magic of the Sea" 


and graceful, seen through the soft mists of carly dawn 


by W. R. MacAskill, of Halifax, N.S. 


winner in Seattle in 1923, is a striking study of ships at 





rest, a picture that seizes imagination and tells a 


OI its own 
There are others which record the ugly moods of the 


a, the violence of ocean turmoil, the valor of those who 





dare its ruthlessness Chiefly he loves to picture the sea 
in its haunting and mysterious moods, or when it is a love 
some thing, twinkling with light and promising delight and 
t 


pleasure He has a secret, between himself and old ships, 


he speaks their tongue and his camera tells their stories 





“American Photography” o i ivelling exhibi 
tion of the world’s best camet inder the directior 
of Frank P. Froprie, F.R.P.S., of Bostor He spent six 
vears in collecting the hundred | twenty pletures whicl 





comprise the exhibition One of them is 
by W. R. MacAskill 
Mr. MacAskill took the exhibition to Halifax. for he has 


developed an intense interest in his fellow-craftsmen and 








feels that the international intercourse of photographers 
nia help in no small mea t he « e ot t ө! 
nderstandin by t nterpre or í one Ce 
по һе: He feel@ that the interest he has developed it 
other lands is but a eflection of the Ine interest whic! 
can be developed, for instance, in Ne Scotia. And ndeed 
tle little Atlantic Province hia in ent Is t interprete 
in the man who can depict her he tie | well Hu: e 
of his studies of Nova Scotia 1 et ell to | parts of 


لے 


the world, to bear mute testimony to the charms of his 
native land. This year Japan includes a study of a bit of 
Nova Scotia coast line, from the camera of Mr. MacAskiil 
in a portfolio of internationally recognized pictures 

A Parisian portfolio of photographs has this to 
about him and about “Grey Dawn” 


““Grey Dawn’ is the title of the very beautiful photo 











ph by W. R. MesAskill It depicts a sad impre ‹ 
of sunrise with a great acecnt of trut! nd a delicacy of 
effect that is very striking One must feel sure of h'r 
self and his mode of expre ion to attempt such difficult 
exposures Such is, neve he'ess, the cese of M Mac 

Askill He has acquired | cience nd his nowledge ot 
the art of photography by studying competent works on tl 
subject, and newspapers end m zine treating of t! 
question His p! erences гу ! o Maritime рес! 

his negatives are veritable masterniere 

“It is certain that he hos deep an entific acquair 
tance with the resources of the da 001 and "s. 
phragm and to this he adds an artistic sense which g 
him the right to measure himself by his ability to n ter 
and conquer Light effects and light itself } e no secre 
for him As a devout student of nature he applies himself 
10 an astute and careful setting of scenery, he choose 
motive with meticulous care ind he show himself ar ; 
to sacrifice his filins only to good cause nd te г € 
only what is worth reproducing Under these conditior 

Mr. MacAskill's achievement is of the first ord« é 
proves himself more of n tist han of n ope 1‹ 

Within the last few weeks M Mac As} de 
his honors He won the bronze medal at the Internatior 

Photographic Exhibition at Budapes I ‹ € 
two first prizes at an international exhibitior t Gaior 
Spain, where only fifteen aw 1 ( vere € 

The Nova Scot І s one ( e fe men whe e eve 

been invited to | є 01 1 " l 0 е S 

onian Institute in W netor d he Iso one of 
few who have been cco є the e of n er € 

be ot rhe Camera In Af 1, 1927 ‹ 1 ~ s 
of The Camera" were repr« 01 es. it 
ng “Snug Harbo At Ar 0 B M 

Fishermen, Three Mer Bo thers 

There is no se of wiz M M \ sS we 

The salons ! € S е ( t ( 

1 n sometimes S DIST ¢ S t 
prints are stamped wit I 1с sincerit t canne 
be 1 staker There s poetic sense 0 I ‹ 
wordless and elus é t t er ceteris 
ot thej cre IO 

А! there 1s M As ( S 1 sf 
as vou come upon one of ther 
Mr. MacAskill's is an interesting se in Ww h's sir 
cere interpretation of SOS ects I f sigr 
d his picto OSE € initec € £g ( ects 
of beauty wt h the world of el à wome ecog 76 
t Ort та та € 
a? 
4 
A Farewell 
w ] \ vil hiit ? e} g St PMV € 
We two I V 

My ve De 
On ‹ t 5 e sad 0 es S( + 
It t s no art 
\\ A vts fool 

\ many 1 tea 
I ol opposed paths to persevere 

o | I Wes 

We w t say 

heres V оре S м қау 
But O, mv Best 
When e one D g 0 W yhoo 

Phe s] & Grie 
Is dead 

ind no dews b í eve 

Lo see e peat e\e g skie 
Pere nce we I 
Where Ow s 8 

And ever 0 f rs ' ' 

Ма! f ‹ e of s 

A! ed mee 

The bitte 0 t t t í e s ve 
Seas ne the te ess feast of ( 

\\ te Dd ecogl í eve 

í 
èr 
\\ eference € es M es 
ect s s S \ ‹ ( \ 
(ETETE) t W b o t t 





A SNUG HARBOUR 


By W. R. MacAskill 


A BREAK IN THE STORM 7 И MacAskill 



















E — 
SESS 








How to Make Your 
Home Beautiful 


STONE AND WELLINGTON 


expected! 
For bruised of broken sicin 
nothing ıs so convenient as 
antiseptic, germiade and 
liniment tn one container 
Makes each more efficent 
A few drops suffice. $: 25 
at most druggists or post 
paid. Liberal trial bortle, 
10¢, postpaid. 

W.F. YOUNG, inc. 
344 St. Paul Street 
Montreal, Can. 









SWE 3 , 3 zerpation to iy that he is one of the 
www > Wwe s 
















SATURDAY NIGHT 





who know What they une азы: 

qoe » 

* 4 ibout 

WETS stench STA In this connection it was a deligh 

NNNM a n nn 
rR ER to read in Saturday Night of a fer 
| E | | E R | Ned weeks ago mo charming ап арені 
$ tion of Mi A nier y It its no prng 

À ry 


most women dn London, both 





popula 





th the people of the Old Counti 
E 
NS d nd with the numeron inito Fon 
i overseas who are always welcomed at 
‘ house with wartnth and. kibnden 
E M Amery han the reputation of po 
‘ ! the best memory of any he 
LE € ture te n London, for he never forget 
me nor a face, and thus endemi 
- elf to many of het acquaintance 
To continue bout Canada P notice 
ion to the Canadian budget 





z e * o the fact that Lord Willingdon 
z - ет n непе i memorial serviee to Lord 
z1r H In the me newspaper ap 
n f | епі report of а 
de b Lord Byn of Vim 
k College fo Women yhen 
r ged in interestin eminiscen 
¢ ‹ Canada, inelud imong them 
Cet t of it in 19 to the 
Fisk 0 I e Arctic. Circle And 
A t will lease € liar much 
ord H in 1 thout Can 
1 he people he latte 
vere ed b 0 ni 
e ( the « v hic! 
ҮЛҮ. ) r everence 
e 1 € 
g ‹ 
‹ í 
с 
f í 
( J ‹ w 
1 
) 
g I 
( ‹ ¢ 
I p 
í 
ur 
ur 
3 = A aA Ва 5 
= E A = 
i - ~ : 
БЕ « e bride 
ur 3 
ur 
| 
J 1 
Lord 
De j = 
y 5 
tk 2 
Е Se y E I 
Е Kt S ~h & 
? "m ә s ү, K ^ 
t Y М: ў S 
E 67 А $ t 
j - if . 
t sJ Í 
/ ШЫ 
ө 4 
| 
\ 
f д 
а strictly 
How 
EE ain between 
À = ourselves 
“wT lle 
Ж 
| ү ses 
{ i ap 
хзрарег= in one 
i late ere 
( inada good deal abou: TIGE 
Enn t n to Lon a " 
ion life of Colone We're 
\ me who 1s said 
pieture of health 
Int« ews with 
I s recent wonder 
e Dominions appear in 
I cheered inwardly Or 
M Ame Said he 
10 Dominions 
uld be considered 1 - 
£ A 0 lepartment 
M ke € е to is } 
f Dot niot t ۰ one 
Pal ea 
I would go fa he ind s st that 


every member of Parliament should 
be obliged to visit the Outer Empire 
juestior iffecting the 

‘ if ou eat family arise 

le ^ h person 


| lı 


Wlal, №... 1, 17H 


U |v \\ ud 








| 
M 1 \ 
(1 
t t \ 
Wwe \ 
| Е \ 
n ШТ A EANGE akin 
” 
blisakekh. Arden. FERRER 
p a) Tm ТО к, ТҮ 
hon th t зли Селин Cream 
cont а " пие potting ith dedos tin 
гесе тин lonir t tons the tices atid 
l oval thnnlare ehe ebin palhe And 
Crowd Venetian Pore Cream, tr | 
h ‘ ] ert herd enc rnnades poris foa 
Maryuie e ie Вене оне ть Пару ертн 
Маза ео the het wt the Tinh s et A ter piolho A ulasle Toesateisieonvt om dt thees c ҮТИ. ri ji 
Месо TIE TIME "1а Arden sll efie the rratreset obiti 
Phe crowee were 
than those whieh gathered ft ih ii Ape ee 1 е Герона 
wedding of the Mothe of the Ue sale wat 
‘ of Vouk tao her sreat friend Тано i " ve í аа "n ока онда 
In fact, in boih caos the wal 1 M s ' wpa п. " we ban Winnipeg 
сате a nuinsanee fer thes rad tif ц м \ e&t Von. ! oo ` VU loshin nt, ut trt | 
à 60 Cen bo: ' | 
ficult fei thre trent i“ ente i tu ia п í у 
church at all, and in the ease of very Р , Vv ‚ T "T 06 nipey ihatoon 
well known and popula: personas there doa nter аман енер II nyer Санаа 
Wil actual mobbin: t ARPIN API баган i Д i TN" | 
Popularity ha it там ае \ OWT MOONE STRERT Te pn Die Pee TA FAIX, PARI 
ome of the distinguished people on 
these oceanton found, nand the amie 
na і rid of the visit of the adored = 
аге, to see the boxing, over ve | REVIVED AND REFRESHED 2 
4 7 
i! to ee the boxin Ove five 4 4 bo j 4 
| `~ + * ` . „+ “а o p») 
ти ешике тешме капит | by HISCOTT FACIAL TREATMENTS Ge 
the neighborhood, and many broke p ; I ©) < he 2% 
( h the police uard, to surround End I " ( : f 
N6 e i ‘ ‘ hye t } 4 4 д A 
est e HISCOTT FACIAL TREATMENT FOX P^ J 
: Bv hat the leas 1 t CO 1 I6 ки! 
I е Superfluous Hair, Warts and Moles Permanently Removed by Electrolysis 


, | t 
Write for Booklet “X” FREE 


HISCOTT INSTITUTE LIMITED 


61i ^ College street 
» 


Toronto 2. 





Tree in ме | | | FEARMANS 
i wes | Star Brand 
BACON 


Delicately 
amber 







browned toast: golden 


coffee and crisp delicious 


slices of Star Brard Bacon—that's a 


breakfast fit for a King! 


/ ^ A care-free court that caters not 
to jewels ..or silks .. or flattery! 


full 


Garden Land 


For weeks now. presentations have heen in wing al the 
^ Jy 


g y ring Court 0! the Лош r folk |" C ila 


Here, 


f 


ч 1 
graciously, the regal Darwin reigu ach nowledging hy 


7 court and kins 


Чаро 


whale everywhere are those gay 


ely inclination of the head the homage of he 


men 


chaste lilies € yt the ruddy cheeked azalea 
c} at í he é rily u ith hyacinths 


bloods the tulips, their sly asides and bold regard setting the 


fe rns O-lii ет. 


1 ө 
Agreeable nonsense, say you Not so (areal is the pleasure 


and weel Gul ule 
0۷ guarded from blight of seasonal changes 
and shrubbery substitute for grey dic colourful, 


good-humour the like of which cannot be had elsewhere 


of a Glass Garden where мее 


flowers anid ferns 


и гарган! 


, J ] ! 
y Ou would lore uour ow n Glass Gurden lt need wot be ui енне 


or erpensive one. Our wee “Dream Garden iò í еш Ilan 


with us Let our years ai d years oj e (periere, oni ао уати 
Í hivii ue n uill неец 


hare a pt rfect setting for the colourful, carefree flower cmri 


[ог а Батһат(о. 


Builders of Greenhouses and Makers op Bolleis 


i? teqrity blend with YoUr wel f-¢ гртевваоп 





„а Р зе ы 


MM Mareh 4 197R BA TUT) Y Nii hse Pang 3/ , ib 


1l FIVE 
O CLOCK 





Re ORD of therr 
( 7. Days 


mderful mor ер 


‘nat von make yourself. J 





1 








golden а 
liciou D 
AUS A 
Aa | 
ke А K 
[т , à com] C 
p i Kodascoy I 
a ght be had s #1 
К р . Load 
[} vit апаага 
hir C К Fil 
eC Kod 1 
: Kodak 
«I 1 N п К I 
а i W ти 
fre ae 
tu bide 1111 t V 1 * t t 2 р 
Sussex woods and ihe the f t Monte Carlo [ eils of 1928 
ШИР Her great Shakespeare t [` 3 a 
the melodies and d] ny ve S ifte 
a fair-ħaired youns (ie А t 
th bush t 
an hest fri 
Col to the capt 
nd chart 
l i which Kil 
of tl 





TO BUY IRISH LINEN Û peetus 
DIRECT from D 


iwi ‘ow 
Ke their palette 
| ) e yt n able lo set 
„> for a touch of flu leas 
Weak апа you teed 
estia well to zo te 
I 
| 





A SPECIMEN LINE 


51.75 


FIRST 


“мр коң 
тю!» 


CATALOGUE 





^? ROBINSON CLEAVER 
U BELFAST. NORTHERN IRELAND 46 





32 SATURDAY NIGHT — “The Paper Worth While” March 3, 1928 




































m — ^ ig ' t ot si pooing and the Seg . e hal nto sections. twist of prepared commercial cleansing 
e X ` ö pf te het ween times + aection oar i finge ( powders nm i rer twee 
х" Мү _ bay's зетін TABLE S. i | n times will a small section on your finger and powders, may also be used between 
E i I ‹ te t the bad effects ce y way frot the head se he soap-and-water shampoo Allway 
FY ^ NS - nr t t es fting the scalp Just a “ ure to brush the powder out of thre 
è ў ns t n e ert as t« orning exe ses tone up the And take time eaeh day to wash 
ї i X plis s poo are f gene t nd strengthe vour brus? nd comb If vou eannet 
id li I 
` ў erest of us ‘ gi so this little exercise o e two brushe o that one will be 
ў gé enty of hot wate nd hot the scles at the hai 00 nvizo Irving while the other is in use, bet 
iti 3 4 ill bat RI v makes tes the to greate t te wipe off the brush every. night d 
wd аа f M rou € © eeks ( sith a towel slightly dampened with j! 
۹ 
$ x 
i fessional one Sane nd et S nipooinz ou leohol. getting all the oil possible off to your complexion n 
Ў at wet the wit warm ha stubbornly persists in being oily the bristle On the hair that is pe ا‎ soft, youthful 
i t S 8I у Now rub in the you eat y the soap shampoo witi manently waved egg-shampooing i freshness Vhis deliente, re 
i g I 1r з fined touch of adorable beauty 
3 eithe 1 d soap n egg treatmer Many tirdressers pt to be less satisfactory The pow 
i liquid ut is yours to command thru 
Ў s ч € dis e Tound tne! special Боот to dery residue is a bit hard to shake out а 
- : te b es wit el te Soap the of erv curly haii It i ılso apf to Gounauos 
; Se ee ee, ы, S usual and rinse well in luke show more if the hair is very dark ORIENTAL CREAM 
Bw * N t ' 1 I 
| I DERE IUE Y а ] nge agait ^ wate H e the w tes of twi It | good thing. bv the wav, to look 
HEN it oubt re І veek t e its ' € | Dx T Made in White Flesh | Rachel 
Wi К { te л - ooling the wate intil it is €£2Z8 beate stiff e teaspoonfu well to your diet if your hair persist nad foe. for Trial Nise 
е ^ i : : f salt y this I t . ght n oiliness With some girls the eut Ferd. T. Honkina & Bon, 
Benne " j ` t t aat vy to the et t n tne ting down on fat-producing foods like ontreal 
enoug ‹ ж : on е Р ; F - TI А t tawwal | € thet et s tf the exe pow ear butte ind oils helps a lot 
Ré & g & 


EM S UL o i un Me. кыла e E е А me ere s root VALERII 




























H a of The lig t t t ; : : TE PN = eg 1 pu 28) 
ГЪ ا‎ | veins $c s RE D ie ^ pacc 
Ў 3s i а € we've jus i ! DARKENS and BEAUTIFIES 
сег 1 —€— = : T T : Ө 5 à UI» 2 1 ah ( ? 1 EYELASHES and BROWS 
‘ ў f f - the f í g nique exercise a SE k У srg Ja e 5, И INSTANTLY, makes the mappear 
* oe E М 2 И sab دح‎ naturally dark, long and luxurt- 
the sale of 2 | ant, Adda wonderful charm, beauty 
t € t * B И P у" Р 8 | fe exprenainn tn any fere, Vorfectly 
‹ í - | bal . . H oni for on ravers 
Р ers who wish to avail themselves of the advice of this | N ACK or ROWN Tos 
SDE S € 1 ; 1 . . НІ dealer" — Distributed 1n € ‘anada 
rtment should enclose this coupon with their letters— | by Palmers 14d, Montreal. 
kae m and addressed envelope. Write on one side | 10—54 
Я 3 i TE and limit enquiries to two in number. | —- 
calp be exercis | ps 
g e i = > = Ў I I I TTT TDG 





| ne seas avs hinds 1 
t ter 





“She Lovely Young, 
MIARCHIONESS 4 QUEENSBERRY 
looks at Beauty with the Artists ye 


MALL, DARK, VIVID—and verv modern 


is the Marchioness of Queensberry. The 


daughter of one of England's most dis- 





tinguished portrait painters, widely known 
portraits of the roval family, Lady 





is herself a painter of unusual talent. 
: к She entertains frequently and charmingly in Lon- 
don he rides, plavs golf, hunts—and alwavs she 
paints. “I like society,” she savs. “But it can only 
be a recreation with me—never a pursuit!” 
\ subtle portraver of lovely women, Lady Queens- 
berrv's comments upon beauty interest women everv- 
where. "lo the eve of the artist," she observes, 


nothing 1s at once so exquisite and so elusive as a 


‘And the artist, perhaps more than most women, 
alues the gitt of Beauty. For my own part I sincerely 


believe in the gentle ministrations of Pond’s Two 


ё 1 Pr Е E ) Per duet 
Lhe delightful HE Pond S WAI 


Now two delicious new Pond's preparations complete 
the Pond's method. 
А E E 
First apply. Pond's light and fragrant Cold Crean 
[ts tine oils lift out all dirt, restore your skin's precious 
| 1 * | 
suppleness. Then with Pond’s new Cleansing Tissues 


1 i . з 1 
Wipe away completely every trace oi oil and dirt. 


Next, tone and firm your skin with Pond’s new 




















Skin Freshener Finally appl Pond’s Vanishing 
Cream for an exquisite finis 
ind protectior A | 
Mt night refresh and сіеапѕе 2 
; i LADY Or EENSBERRY, uf f the tenth Marquess 
your skin again with the Cold ro „п , А ү, 
| 1) ne, still in her early twenties, possesses an unusual and 
Cream апа Freshener Used ippea harm. One of the acti ung “moderns” of 
r ' ; ; | 
regularly, this method brings England, she deftly combines the + í ife, mother, 
new beauty to your skin Hostess, Sportswoman and artist 
M | 
t , T7 è 
NEW 14¢ OFFER: Mail this coupon 
\ [ ST of 1 with 14c for trial tubes of Pond’s Cold 
a ке ' nutd and Vanishing Creams and enough of 
I Ut V * ‘ A , ` . 
| Pond’s Skin Freshener and Роп 
ip eve er ee : " 
ET 5 | е Cleansing Tissues to last you a week 
l na 7 0 0 í * e ra e Ladv Que nsb« rry, who before her marriage Was 
n scientific knowledge Some ha Cathleen Mann, is the daughter of one of England’s т 
es on frequent vashing ind most distinguished portrait painters. She, too, is an The Pond’s Extract Company, Dept. В 
ther types of hair lose their lustre artist of unusual talent and has already attained a 171 Brock Ave., Toronto, Oat 
nd health charm if washed too often position of importance among the younger artists, 
It has always seemed foolish to me te haring with her father a special gift for portraiture Name 
lown a law about t W eh will Her keen appreciation f beaut ts partı ularly helpful 
pply to hair of all kind ind te when painting the portraits of lovely women — CR — E Street 
es Keeping vour hair clean and Guardians of that precious gift called Beauty, 
healthy is the important thing if Pond’s Two Crear re the choice of women 
эб City neue Province 
vour i OW signs of losing t €verywhere wh valui i lovely complexiot MAUPIN CANADA 
vitality, b n before the next sham 
d » - - à сту" E 
"MN — ee ee 





1928 March 3, 1928 SATURDAY NIGHT 


“The Paper Worth While” 33 





henuty 























an old 


























































ууу 
£ E ауу" 















LW 
S 



















































2 
4, 










d COUNTRY d od 
DIGESTIVE | >; | К y o еа ~ 
Ua om HOMES Y Chase & Sanborn's 
MB" OS SEAN $ N 
Made from LATA z | 

























of life all ofus can have 















SEAL BRAND 













































































hru SS 
ec 0 7 , > 
AM рс аг. by W hen You Choose Your À E ou find оэ 
= x es * * \ V vo —_ 
tachet D А Lamps soft | yuois ' t superfluous devices. S n 
OC ors ono NUT who love the homes ar ess stee S prefe ¢ bv most every 
. . 
like them to be "right" are t r . A T one fe blades because of its 
Dietists for i22 The Bride Equips Her 
ig their attention to the table li T € t ease ol eal ~ 
тою Љам which are now being used fo: Kitchen Whe ; «- 
In place of the more formal w mu ано b e shops t troubles ‹ e for spe 
ceiling fittings of vesterve bezin—unless she а expe g ed po es e back of Р 
Gre care Is be en I 00S « ¢ ousew ] tf S AI t У MISTS 1 
ing vou lamps The € fac v he she gzoes s g ors Ste 
they e the sources o g I í s ( € ecess € Phere ‘ e one s g Sp 
room make them the first and most « uipnie ess she goes гез \ ‹ b shí € 
; See noticed things in it They cannot be е n me A she sts, s S ) p g ost es 
have IRA QUAS SS ES! i : m : » " a. 
STILE egarded as unnoticed purveyors «í g ost cé ‹ « 5 Two w en spoons el one IT TAKES A JOINT OF BEEF TO MAKE A 
no pre te Р slotted bow ' € bottle of Bovril. 
3 НЕЗ ‹ › e ed Whe cook g 
€ I on long 
t Spot W [1 o t Dow 
come v for straini ng 
а = _ \ ‹ chine is indispensab 
ardy Plants а. S 
fl Oden surface. b A 
FOR а ! S Q 
. s NW | erous fo 0 A 
Canadian Homes eepers js 
Let us solve your planting pr ms rhe wise shopper will get a colande ^ 
Over 700 choice V s 1 К ас Е vw 
mental trees ut s ` Sn10( ounded bottom, wit! x 
I — aie > e perm t : extending well x 
ind bu a Chis e Sides, one whic stands on si ll c 
prices ill X 
ess the n the ei ular base sup C 
10 page illustrated catalogue se g | : : t . x 
free Send us your name t ‘ t t rder to clean X 
Tr 1 t n t 1 1 
I on to a colander she ll find 
The McConnell Nursery Co. i i E ча - 
t S Strait indispens le 
PORT BURWELL, ONT Aer  maispensable - 
This is e sort of thing which shoul 
(0 
T be bought cheaply and frequently, the A J 
=> 0 Ones beings thrown away as soon X Ў 
G , 1 ` А 
4 4444 s they show signs of wear and bp N s \ i & 5 ر‎ 
| Stucco Gives “Personality” | 
et ۵ ucco Gives ersonality Á 
* e | / 
is Rear i N H , 
Sani-Flush ends anging Furniture | to a Home 
wpe ТА r К 6) 
м PERSONALLY, I am greatly in favor | \ fire protect of comfort and se p 
е A 
` a - of rearranging our rooms from | A ded S ¥ 
a disact eeable ime 16 fme, enge 0 ' 6 
O t ime, especially one's own \ = 
р Slin£-room or bedroom, and it is Q 9 
46 quite a good idea to have i Winte OQ б 
E | 
= nd à s scheme some people ۵ є 
when they take a house for the winter à 4 
onths live In the rooms just as they 
id the It s ows much want of oriz | 
MAHOGANY ARMCHAIR (ONE OF A SET UPHOLSTERED IN offe àS D ¢ 6 
RED LEATHER. CIRCA 1780 тАУ On their part to live meekly M 4 
ч M / 
someone « irely devoid of the knack Çi 
‘lectric current They must be dis in t glit ing, bewild ng sea ( kir ; ( : - 
electric. curretr rhe) Ius е ( i t t Jew € t о making a 00 ible I igre M r E AL THE PEDLAR PEOPLE LIMITED : 
tinctly created for their special mis- brig luminiu nd el elled that the nice | ‚ £34 ETA be ё оет 4 
J ; "m A í S t 0 f I ure U 4 Н xe HEAD OFFICE OSHAWA d 
sion— positive and vital in their de ware s almost ! t self, which one V SAT SS FACTORIES—Oshawa, Montreal, Winnipeg. Vancouv ^ 
sign lo preserve vita S and mineral woman possesses ar nother is fo 3 i ‘ BRANCHES—Montreal, St John. Halifax 
} | | ` ( trar? tta T nt Londo Winnipe Regina ne ^r 
Many of the new lamps are so beau Its in egetables ai ste should to be completely м о \ өө! S a ede M x 
LM | tiful that it is plain that the design. be used instead of boilinz them in a rranged by the : S DLAR'S UILT 
l ing of lamps is receiving the atten saucepan Some steamers are made livable one ( S f enise METAL B RODUCTS 
tion of the most gifted artists and во that the upper part fits down in solated | | р 
i la 1 ‘ e Wrol 
irtisans side the lower vessels on th plan ot place nd s e of ese 00 
The creation of an ensemble whic! the double-boiler This arrangement the ippearanee ¢ ore ooma S 
WHAT was once fills all the requirements of a good makes for à less top-! еауу applian« e not sitting-rooms A new sche & 3 
| H lamp is not so simple a task as it but limits the opportunities for usin: rearrangement acts unconsciously as 
the most dis- might seem. A lamp must be pleasing the lower vessel fo unpeeled a mental tonic ind it also enables us 
agreeable house- both in the daylight and when lighted. potatoes or beets at the same time as to see Our possessions from a different 
A lamp must be suitable to the room other vegetables are being steamed in ingle nd a | | — : 
hold task el >an- in which it is to be used An English the upper part doubly thei irti € alue 
. . * brass lamp would be quite out ot If, however, she is prepared for Then we need the additional Riti 
ing the toilet—is "— ‘ditional filli 
o place in a frivolous bedroom, just as a financial plunging the young house that color gives us to counteract. the 
now the ^asiest. J ust rough pottery lamp would be gauche wife should investigate the new wate) urky 0 of « м ‘ mate 
. é x . beyond description in a Louis XV less cookers. These are made of heavy particularly in London and o 
EE ©. s y ' in London and ‘ 
sprinkle a little Sani drawing-room weight metal with close-fitting covers cities. Undoubtedly ny eople t 
n ө ` t Tu à 1 à steam ver: les T ый 
Flush into the bowl. fol- Then, too, a lamp must fulfil its pu to hold in the stear Vegetables, affected by t it e e s ‹ 
| : | li o pose For reading one would not frults, meats—any food which is na- ings Without realizin t. cole iy 
, o > ТЫ ; i ' › заліла 
owing the directions on choose a tall lamp with a light silk turally moist may be deliciously an in portant part 4 laws 4 
"^al , IÀOoked in these vessels, with i the thes t , : | { 
the can, and flush. Stains. shade and a deep silk fringe, just as Cooke езе чои : ul the e are the people whi e 
Е for a hall light one would not want a natural flavors and nal nutriment ey or white w epress yn ‹ 
marks and incrustations broad, low lamp with a spreading intact at serving time winte ough delight! est 
e 1 d t spend mone | durir ۹ Ба 
will disappear. The hid- opaque shade Be not afraid to sper \опеу оп during the ‘ onths. The 
, the best quality of cutlery and the rooms ike сі I tt f 
But the mistake which is most fre . nak i é n 
den, unhealthful trap. quently made is that of putting the MOS efficient tools; later economize pring and summe lowe bu 
` on the odds and ends of kitehen in t! i | 1 
where no brush could wrong shade on the right lamp \ А "s i , " nte ey аге \ 
` мі 1 S etter to bu M1 Tn SS t t 
shade must not only suit the base in Чеп! Ur CUM : ly oniy depre the spirits « t OW nie = 
. . one good Knife and a stirring spoon 1 i lent M t ) } 
possibly reach, will be color ana Jine Жайла на een bral Ghai ne good knife and a por nd incid к 
11 0 t t хашр1 to start with, adding other utensils as í A N D 
kh uu MID e ess for a 
thoroughly purified. Foul oF such oh error T noto in A Drai W r r ew en 
odors will vanish. The ent London shop recently. The lamp 
А ó large and lovely, was made of opales W 254 r E 
whole toilet will be more E oM d E o M а D i Р ае | Big Dye and Tint 
clean and hygienic. Sani- wed a barre e e of M always the dr Book FREE! 
` А IK t t wW t ‹ ^ Kes y \ : : ; i 
Flush leaves the toilet ee eae rd i , ging E Li i 
: , Т Ov t y Yo ۱ t \ 
bowl white and spar- For tl н ores К 
ere V De d У : P " " " “ 
kling. As clean as if you ack is r dy we latest shades 
i t t i il \ t 
> ^ Ik lo? 
se ibe ; T » : n 1 t Ve p i b s 
scrubbed and sealded it а ^ | ~ x: заа 
. e тз à . : i д ' NMAMOND DYES 
Sani-Flush is perfectly i " nin M lt D a a 
) ч "N «э! 
. і Ч t Please send ; ьн ý 
harmless to plumbing. oot ася 1 $ 
. P Vem. 
Use it frequently. Sum- . 
( lamon yes ‚~ ¢ 
mer or winter, keep a \ $. 
| Dip toTINT — Boil to DYE „ 
can handy all the time. ФФ > o ФФ e 
Buy Sani-Flush in neu э с 
/ я > а 
шпсћ-1ор сап at your / 4, t z 
І і Съ ЭА uticura Ta cuin 1$ 
grocery, drug or hardware C 3777) C li . 
p ) ~ dC f 
seio. MES : > v 0oling and Lomto Ing 
= 
| "^. Daily use of this pure. : ant 
ə = ә . " T 
Pry antis ~ Зс: туу Рола је ч 
Sani-Flush Gp antiseptic Talcum Powder is 
aM | хед soothing and refreshing +¢ "мз 
Cleans Closet bowls Without Scour up | м х : Р 5 - Ё 
HAROLD Е. RITCHIE & CO., Led | SKin. An ideal toilet Dow der 
i i | 
33 Farringdon Road, London, b. C. L, è AN Lampie Back Pree oy Mai. turens anauia — 
"ow t years , г -utccara Убатм Sock 5. Ие 
т... E i 
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A TOWN-RESIDENCE 
without a care or worry on 
your part, affording every 
conceivable luxury and 
attendance, delightful lounge 
reception rooms, unexcelled 
restaurant service— that, 
briefly is the distinctive appeal 
of the Alexandra Palace. 


Alexandra Palare 
(An Apartment Hotel) 


University Avenue, Toronto 
Telephone, Main 0907 
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А Personal Direction of Mr. H. H. Harris Major-General and Mrs. Harry M. turning shortly to France Dean De Evelyn Cluffe, Evelyn. Johnston, Dor 
mnc Cawthra - Elliot of Crescent. Drive Lury and Madame Chapelon received  othy Cluffe, Ann tooney, Messrs 
Rosedale, Toronto, are at Nassau, Ba the tests in the conservatory, Madame James Strath, Hunter. Ogilvie, Spragge 
ДЕЕ" ا سسس‎ hama Chapelon attractively gowned in beig: John Gower, Douglas Johnston, Ralph 
STUDIO : 96 YONGE STREET “ "е s georgette with hat to match. The tea Hutchison, Norman Cooper, George 

E Mı D. A. Dunlap, of Toronto, has table, prettily done with freesia, daffo- 


Mason, Donald Cameron, Earl Douglas 


uC Н been visiting Mrs Blackburr n Ot liis and tulips, was presided over by Arthur Lamport, Martin Dean, Hugh 
taw Mrs. G. H. Needler and Mrs. Michael! 1 


Johnston, Victor Gianelli, Leigh Hedges 


oho 1 е T Mackenzie Di John E Egan, Thomas Rogers 
Mrs farley Larkin, of Cluny Drive „е э John Croft Ray Boadway Harvey 
PHOTOGRAPHS B Rosedale, Toronto ıt Nassau, Ba Mrs. John Langmuir, of | ; i 


Toronto, and Westren, Lesley G. Scott, Eric Taylor 





imas Mrs. Mackenzie Waters left last week John Langley. Ken Macagy 
TELEPHONE: ELGIN 6714 Е "- *» 9 r Nassau, Bahamas * ө дщ 
The marriage of Ruth Evel ug "=. 9 ` ; | 
п cci ene f : F a daugh m А The Lieutenant-Governor of Ontario 
er of Dr. and Mrs George I orter, of Mr. and Ms. Melvi le Rogers, Miss and Mrs. Ross entertained at a delight- 
Crescent Drive, Rosedale, Toronto, to M. MacDougal, Miss Frances Claudet ful tea on Saturday afternoon of last 
Mr Reginald Keith, will take place Miss K. Lopdell, Mr. Chauncey Barys, 56 a 0 : > ATA 
: t : week, at Government House, Rosedale, 
mont! They will reside in Lor Mt P Belcourt and Mr. Jack Hose, Toronto, in honor f Sir Wilfred and 
Enzland from Ottawa, were in Toronto for the : Der $ Б : 


Lady Grenfell Quantities of spring 
flowers and Easter lilies decorated the 


Р rooms and great hall. His Honor and 
i = Mrs. Ross and the guests of honor re- 
Р ceived the 


93 WEST BLOOR ST. 
TORONTO 


CAMERA PORTRAITS 


in rose drawing-room with 
Col. Fraser, Capt. Eric Haldenby, Mr. 
Graeme Gibson, Mr. Eric Machell and 
Mr. Medland in attendance. Mrs. Ross 
looked charming in black chantilly lace 
Lady Grenfell wore green satin and 
pearls Mrs. F. N. G. Starr, who as- 
sisted the hostess in looking after the 
uests, Was in Napoleon blue satin with 
squirrel fur The tea table in the state 
dining-room was done with spring flow- 
ers and candles Assisting at tea were 
Miss Isobel Ross, Mrs. Donald Ross, 
Misses Dorothy and Charlotte Towers, 





IHE EXOTIC EAST 
From the exotic and mysterious East come many objects 
to delight the eye and arouse admiration. But nothing 
comes from the East that re flects perfection more than 
the exquisite flavour and genuine delight to be drawn 
| from every leaf of “SALADA” Tea, Orange Pekoe Blend 
|| This sells for 43c. per half-pound at all good grocers 
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Miss Mary Barker, Miss Aimee Gundy EXE ^ Ua EE ae үстек 
Miss Virginia Gundy, Miss Margaret 
I Menton M iss Ste pha nie Bast edo Miss SUE eee eee eee пишини 






Mary Rowell, Misses Helen and Peggy 
Fraser The guests included Mrs. G 
Howard Ferguson, Dr. and Mrs. H. J 
Cody, Mrs. Monk, Sir Edward Kemp 
Mrs. George Dickson, Sir Robert and 
Lady Falconer, Mrs. Lionel Clark, Dr 
and Mrs. F. N. G. Starr, Dr. Helen 
MacMurchy, Lady Willison, Mr and 
Mrs. W. E. Rundle, Mrs. T. H. O'Flynn, 
Mr. and Mrs. A. E. Dyment, Prof. and 
Mrs. J. C. McLennan, Mr. and Mrs 
Robert Scott, Mr. and Mrs. Hector 


Special Announcement 


KING EDWARD HOTEL 


SUNDAY AFTERNOON MUSICALE 


During the Tea Hour on the Parlor Floor, 4.30 to 6 p.m. 
AEOLIAN MALE QUARTETTE 


VICTOR ARLIDGE First Tenor ALLISTER HAIG Baritone 
SAM LONG ...Second Tenor ARTHUR VANDER VOORT Bass 
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А А! i has — = - Mis = ке 2 Main Dining Room, 6.30 to 8 p.m. i 
S A Шун; Er. D. Warren, Miss Annes DOM. D SYMPHONY ORCHESTRA—LUIGI ROMANELLI, Director. : 
2 X M rs Nesbitt, Mr and Mrs J H Gundy ЕПП ТИШЩТТИИТИТТИИИТТҮҮҮҮҮҮҮҮҮҮҮҮҮТҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮИҮҮҮҮҮҮИҮҮҮҮҮҮҮҮҮТҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮҮТЫ 
O у ر‎ | Miss Muchall, Mrs. H. €. McLeod, Mr 
(о; А | and Mrs. H. F. Patterson, Mr. and Mrs E E гр Р БУ 
\ | James Scott, Mr. and Mrs. W. H. Price 
^ | Col. and Mrs. Deacon, Mrs. 8. H. Logan 
MY Sir Henry and Lady Pellatt, Mr. and 
> Il | Mrs. R. €. Donald, Mr. and Mrs. €. Н 
(Л / | Mitchell, Dean and Mrs, Playfair Мс- 
Murrich, Mrs. Russell Starr, Mr. and 
me | Mrs. KR. C. Brown, Col. and Mrs. A. E Iverholme 
| Gooderham, Mr. and Mrs. J. N. Shen- 
| stone, Miss Cummings, Buckingham, 74 ST. GEORGE ST. 
| THE COUNTESS OF HADDINGTON Que. Mrs. John Н. "Thomson, Mrs. S TORONTO. 
| y idington is Canadian-born, and the daughter of Mr. G. W. Cook, A. Fraser, Mrs. F. A. MacLennan, Miss An exclusive old English 
N e Her marriaae to e twe 0 4 К ] ас « °ч > 
| ei er husta was born паруменан, са. о7.Наафіорон, коок расе Каееп MacLennan, Мга. John Me Pension, handsomely fur- 
t 1d the R.M.C., was formerly a Cantain of Dragoons, and on the staff Crimmon, Dr. and Mrs. J. F toss, Mr. nished suites of rooms 
,overnor-General of Canada. One of Lady Haddington's sisters is and Mrs. J. M. MeWhinney qua рита пиле, ано 
| the wife of the Earl of Minto * 9 $ ом x ‘can RE 
| | Colonel Agar Adamson, of Toronto water. Three delightful 
| xt \ x Warren lunio? and senior figure akatinat ola and Port Credit s spending several features of this house: 
inion I nior figu ng M is £ i $ t the very excellent cuis- 
, I ! | І t ntert it nner on pionship at the Granite Club on Friday weeks in Italy. ine, tea served every 
f NT rt | t t week for Pro and Saturday of last week Mr. Chic - Ж.Ж ree we bosuti- 
мі | M - PET EA бош а erano Es Mrs. Ronald Ch ine he hoher ful large living room, and 
: : | ; n 1 : t I imming, who, with her the Sunday evening Eng- 
| Toronto from Eng d per on Saturday night for these visi- infant daughter, has been spending the MRS. STEPHENSON, 74 St. George St. lish supper. Write for 
> 4 tors winter with her mother, Mrs. William Phone Trin. 1079. Garage in connection. rae to 
| M Hele Thorn € © Hendrie, at Gateside House, Hamilton, 
“ | t Mrs. E. J. Thornton Major and Mrs. Carr-Harris, of To left on Thursday of last week to sail 
ir | t the late Mr. Thorntor ronto, are leaving on the sixth on the ‘rom Montreal for Scotland. Mrs. 
| г С rt Heaton, sor Mediterranean tour, and will be accom Hendrie accompanied her daughter to 
Е | M nd Mrs. Ernest Heaton, of panied by Mrs. Bruce Morrison, Mrs. Montreal 
E press | t tak pia ıt Gra Carr-Harris’ mother, and Mr. Alex eure 
| H Toront n Satu under Carr-Harris Mr. and Mrs. Duncan Coulson, of To- 
o 25 ronto, are leaving this Sunday for Ber- 
| e Mr. and Mrs, Sigmund Samuel and "uda 
| I I f Elm Avenue Miss Samuel are again at their resi- E a 
| І nt entertained delight lence in Toronto after n sojourn in Mrs. Southam, of Hamilton, is in At- 
| Рф f twelve covers on arida anti city, where Mrs Richard 
| Я st week for Pro کڪ ا‎ -á Southam, of Toronto, and Miss Betty - E] е 
| | Paris, France, the Hon, Wallace Nesbitt and Mrs. Southam are joining her this week-end Britnell’s Art Galleries 
| Mrs. Dickson’ Nesbitt, of Warren Road, Toronto, wert : х > я ‘ | е , » 
| toilette of ar home on Saturday afternoon of last Е Mr. and Mrs. R. C. H. Cassels, of W onderful offerings (to close estate of late John Britnell) of 
| ind diam week. when Ms. Richard Jack's бене zim Avenue, Rosedale, are sojourning z E 
| гу fel portrait of the Mon. Wallace Mea. ® Bermuda Silver — Sheffield — China — Ornaments — Bric-a-brac — 
| ! " bitt, recently painted, was the object ot Mirum hb LE Ms LEE Old Furniture — Paintings — Etchings — Mezzotints — 
| ‚ ower great а mie on г the many gu M. Lon eee а e Engravings and Other Objets d'Art 
| Е е present rs. Nesbitt received In a E . eS 
| 1 1e at у becoming gown of navy goor Aiken, South Carolina. 880 YONGE ST. 
| small daffo- vette printed with large flowers in Inr 
| t tones of rose, and for ornament wore Mrs. M. A. Rawlinson and Miss Edith 
2: M44... | к pearls and pearl earrings. Presiding at Meyers were hostesses at tea on Sat- = = — 
Barber-Ellis | м Peter Gord i Miss Barr, of Т e attrac tive tea table, which was о urday afternoon at the Horse Show put а "i 5 
| | h t n I 2d with daffodils w is Miss Alice Fuller - by the senior members of the Eglin- дини угы УУ ——— II 3333353»**335)5:X" 
| | M MacLarer Mr. and Mrs. Nesbitt's guests included ton Club (AC Ni LEA Qa Ps S 
| в е 3 Sir Thomas and Lady White, Sir Ed Eo е Р = fp WZ M^ 
| 1 nt ives ward Kemp, Mr. Justice Hodgins, Mrs Mrs. Geoffrey Boyd, of Toronto, en- a 3 CN ^ 
| t f Europi Hodgins. Miss Doris Jack, Miss Nan tertained on Thursday of last week at A , ^ 
p | th. 3 ter, M Kathleen Patterson of Edinburgh, Professor and i farewell tea for Miss Agnes Kinder ^ ^ 
ELLUM | M | laugh- Mrs. J. ¢ McLennan. Mr. and Mrs sley, of London, England, who has been A ^ 
1 t-( ernor, Who Victor Cawthra, Mr. Crookston (Scot- a Winter visitor in Toronto, now re- A ^ 
Ф» I 1 spend ınd), Mr. Richard Jack, Mr. and Mrs. turning home ^ A 
oy ORR James Scott, Mr. and Mrs. F. Plumb, Е. A А 
| ^н к а И Mr. Justice Middleton, Mrs. Middleton, Mrs. F. H. Cosgrave entertained re- ^ A 
| l ! А tt na Principal Grant M: Justice Fisher cently at tea at Provest’s Lodge, Trin A A 
| M . Mrs Fisher Mı Justice Rose the ity College, Queen’s Park, Toronto ^ ^ 
| Avenue Misses Rose, Mr. C. A. Magrath, Mr. Mrs. Hugh Johnston received with het А 2 
| ` on Montague MacLean, Mr. and Mrs. Wal sister. The tea table was presided over 2 ^ 
| dE hy Mrs. Hewson and Mrs. Adam Bal ^ ^ 
К Holme Ф 9 4 lantyne, assisted by Mrs. Fred Tisdale, a ^ 
|: rhere was a very large attendance in Mrs. J. Armstrong, Miss M. Strang ^ : ۹ 
| MES t! Officers’ Gallery at the Armouries the Misses Maybelle and Florence For ^ CA / A / A 
j Saturday night of last week at the est Mrs. Cosgrave’s guests included A n Qn У pni VQ ^ 
$ M ind games in the Toronto Officers’ Indoor Lady Falconer, Mrs. Campbell Reeves A ^ 
í | : B E eausa Those present in Mrs. Oliver Macklem, Miss McLaugh T á ki : | 
j | rd | ided v: neral Arth P H. Bel, lin, Mise Marion Wood, Mrs. James E a À hee i À ч; first arrivals of the new Spring 4 
| nue lenem Johm A. Gusn, Col. Reg. Wetherall, Lady Pellatt, Lady Moss a styles in Women’s Shoes is the smart three ^ 
Makers of Fine Stationery since tate | |! Pellatt, Col. Allan Ross, Col. Bap ind Mrs. Van Koughnet ^ hole lie illustrated ^ 
| { ore tist Johnston, Col Ernest Minns, Co * * * ^ 1 ICS W ill þe very mui h favored lor Spring ^ 
"S M 3 Part James Mess, Mr. George H. Ross, Mrs Mrs. Harvey Smith, of Winnipeg, who A 1928. We show them with two, three and ^ 
Winnipeg ( 1 | ru Gordon Weir, Capt. and Mrs. Sidney has been in New York, was the guest r four holes in various leathe а 1 ^ 
ffon v Wedd, Major F. Herbert Wood, Capt. of her sister, Miss Muriel Galt, at the А E i е s leathers and colors. Style ^ 
AME CE S > а = ind Mrs. Frank Smith, Major and Mrs Maxwelton, Montreal, before returning ^ reste n above comes in Patent, Ascot Tan and ^ 
T Arthur Scott, Dr. Fulton Risdon, Major home wator. ^ 
1 W І D. R Nas Percy Hampton, Capt. Edward Balfour "ww ^ А 
t t ind gold Maj James Dempster, Mr ind Mrs Mrs. Joseph D. Monteith entertained a Patent Leather $ 9.00 a 
* AMNOUNCEI CHIS j t td r J Westren, Major Ralph Gibson, Mr very enjoyably at luncheon on Thurs ^ PRICE Ascot Tan 10.00 a 
s M í п nd Mr Adrian Millman, Capt. and Mrs day of last week for the wives of the P All Alligator 10.00 А 
| ёч | ( M Ferguson’ Gre ille Rolph, Mr. and Mrs. Edward members of the Legislature, in the ^ We make ў ialt y A 
] BIRTHS - ENGAGEMENTS 51 t r | th ł Rolph, Major Albert Gooderham, Major Speaker's Chambers, Queen's Park, To ^ e make a Spe clalty of Fine Silk Hose а 
MARRIAGES DEATHS t r vor п t ind Mrs. Norman Alexander, Capt. E ronto, and received in a smart gown of a at $2.00 and $2 50 ^ 
n iin tu had f 1 M i l' Pointon, Capt. A. De L. Panet, Mr crepe back satin, and black satin hat Ая е 
$100 PER INSERTION r M MeBrid A ted nd Mra Herbert Dale, Capt. and Mrs. The luncheon table was done with crys ^ A 
a ا قن‎ eM p ion. who m lames Re Major Alan Thomas, Mr tal bowls filled with spring flowers ^ P 
А jaho Ais ue |» riê bouauet of roa nd M Norman Ruthven, Capt. Alan Mrs. W. D. Ross, wife of the Lieuten- A b e HFORD ^ 
( уч a е. о L« Major John MeCamus, Capt ant-Governor, who sat on Mrs. Mon ^ — A 
i De Tum M the f erat ; j h Carr Capt ind Mrs. Robert telth's right, was in black satin with A / LIMITED , a 
E! та I at tea at Wym Jar Mr and Mr» Wilson Hambly Napoleon blue, and black felt hat with ^ 286 Y onge Street South of Dundas St È 
Park 1 Wednesda wt W e Taylor, M nd M C Sprey Mrs. Howard Ferguson was in а 2 
' t week ' ' f M Capt. George Alexande the blue velvet with blue velvet hat having 2 2 
M 4 м á Marte Fraser Jean Log i sparkling buckle с 2 
- ‚эш жайыкышы ЫЫ: а ыда — 
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Riddell recently returned to Toronto Bertha Wraeet n a becomir 4 1 г Y гь и ч | | 
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TORONTO, CANADA i" d kept cons эп 
Beg to Announce They Will Sell by Ste. M S <I а 3 
B ^ deno Wh: yo 
E AUCTION, WITHOUT RESERVE 
M \ g М vash on to its s 
On Tuesday and Wednesday, March 6th, 7th, 1928 
At 2.00 p.m. and 7.30 p.m, each day - y 9 
натй THE COLLECTION OF THE LATE Mr. Jus g 
x s W m t є 
m Maj.- Gen. Malcolm S. M C.B. Û E en ketr à 
а).- ven. coim ». iviercer, U. D. Nelson K T lema: 
; : І \ 
У And of the late Frederick D. Mercer A 5 s S 
BY ORDER OF THE EXECUTORS A MA à 
PICTURES AND DRAWINGS i sa Marre : 
ge 1 x ^ 
e ° . z Mr 2 
English, Dutch, Canadian and Continental Schools : 4 а 
Including Fine Authenticated Examples of t А 
H. Må Anthony, R.B.A. Dudley Hardy., R.I Ja Weiland \ 1 1 м і 35Р 
Berthe Art. ы John Hawksett M. Wagemans : А ч un Dic «jt ELC ML 
R. P. Bonington Claude Hayes, R.I D. Fowler, R.C.A 
R. w. Fraser, R.B.I Jan de Jong E. S. Challener, R.C.A \ s 
Oid Crome A. Kiomp W. St. Thos. Smith, R.C.A w 
E. Carpentier E. Verboeckhoven W. Armstron | 
and many other noteworthy nvases 1 i (2 a 
The famous Carl Ahrens and Frank Wasley Pictures and Mr. W 
Drawings val iar eal 
Also the household furnishings from the family residence, 126 Inglewood D iv Fa м ! 
Moore Park. including دچ‎ ES 
Fine examples of old satinwood, mahogany and walnut furniture, RJM: E. : - 
Persian rugs and draperies. Sterling silver and Sheffield plate. m T 
g à 
THE LATE l \ 
* s ttily \ \ 
Robert McCausland Collection nave tulips and tail mau 
м l t y Vas + 
by order of the Executors, comprising y Dean i к The C NSUMERS G 
A FINE AND IMPORTANT COLLECTION OF sims 4 jut \ 
EARLY DELFT POTTERY OLD & MODERN PICTURES his и мини >» 
^ › Ї ird hin i the S 
A teresting collection of Origina! Drawings by Old Masters Е D spl y R = 55 ADEI AIDE 
E Old En lish and Dutch Brassware id ‘ =< t? 1 a ooms , ә 
Early English, Chinese and Continental Porcelain stinguis ' \ 
A Tanagra Statuette, Banjo and other Clocks | 
Objects of Art, etc., etc \ : nas 
ight Original À а -m iGec э === 
Ea pra GIAMBATTISTA PIRANESI | ner, Mrs. Howard Ferguson. M 
Fine Empire Furniture, Elizabethan and Jacobean Pieces x, Buck han ) Mrs. ( 
Eastern Rugs, finest of Cut Crystal. also Na Mi lean Mel M M \ 
The Macnaughton Collection of Old Scotch Carved Oak Р, асоеро = s. J. B. O Bria! E i \ i 
. "^ » i t 11 ч b 
Furniture Malcolm Wallace, Mrs. G. H. Necdl Mrs Ho A. Drury Ottaw 
NOW ON VIEW M Arthur Маса Mis. J. M tt 
í I M H E. B r, Mis і \ 
llustrated catalogues may. bh« tained r maile ‘ t \ Pa sor M Naj M t M 1 | 
THE JENKINS GALLERIES W. WARD PRICE. AUCTIONEER Mis \ rey D í Newmarket. M 
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The Hon. William and Mrs. hi 


Mrs 


f Ottawa, were the guests of honor at Cook are Бап 


i dinner last week ven by D i \ visit to their p t n the Laurentians 

К. Hariss at Earnscliffe rhe tests 

neluded the Right Hon. the Prime Mir Mrs. Hugh Guthrie of Guelph and 

«ter, the. Rizht Hon. the Chief Justice Ottawa, recently entertained at tea for 

a Mrs. I", A Anglin, the Hor R the wives of the Conservative men 

dolphe ind Madame Lemieux N f Parliament, who are it the capit 

George a Lady 1% y, 1 H R r the sessiot Miss Helen Guthrie гє 
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